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History of TRS

The Oklahoma Retirement Benefits for Teachers
Amendment, also known as State Question 306, was on
the July 14,1942, ballot in Oklahoma as a citizen initiated
constitutional amendment, where it was approved.

The measure authorized the state, state institutions, and
school districts to provide retirement benefits for
teachers and other employees in the public schools,
colleges and universities.

Official operations began July 1, 1943.
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How is TRS Funded?

While TRS receives dedicated revenue along with member and employer
contributions, more than half the system’s funding comes from net
investment income.

Dedicated  Member Employer and Investment

Revenue Contributions Matching Income

(15.2%) (16.2%) Contributions (50.4%)

$8.9B $9.5B (18.2%) $29.6B
$10.7B

Funding Breakdown: TRS Plan Asset Sources for the last 40 years.

Our Mission:

We collect, protect, and grow
assets to provide a secure
retirement income for public
education employees.
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Legislative pension reforms in 2011 set TRS up for long-term success.
TRS is currently projected to pay off unfunded liabilities by 2034.
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Strong long-term investment returns have
improved the System's funding ratio and
reduced the plan's unfunded liabilities.
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Responsible Stewardship
In FY24, TRS paid $1.63 billion in benefits. Administrative
expenses for TRS were 0.47% of benefits paid compared to
the national median administrative cost of 0.94% of benefits
for plans of similar size and 0.93% for all plans surveyed.

Median administration costs
expressed as a percentage
of benefits paid, by quartile
based on benefits paid, FY24.

Quartile

Median
Admin
Cost

1Q ($136M-$1.09B) 1.05%
2Q ($1.17-$2.35B) 0.94%
3Q ($2.40-$4.24B) 0.76%
4Q ($5.02-$33.51B) 0.81%

Source: Public Plans Data, compiled by NASRA

Economic Impact of TRS 2026

Retirees are projected to return an impressive 88%
(or $1.3 billion) of benefits paid by TRS back into the
state's economy each year through direct spending.
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Creek 979 $21,574,003.44 Le Flore 873 $20,696,954.24 Pittsburg 743 $16,570,047.31
Custer 684 $17,669,341.65 Lincoln 543 $11,803,889.44 Pontotoc 949 $22,392,311.74
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