
From: Slaughter, Cory M
To: Mark Argenbright
Cc: Fairo Mitchell; Geoffrey Rush; Fredrick, Dustin R.; Slaughter, Cory M
Subject: RE: [External] Request for Assistance RE: Securitization Information
Date: Tuesday, April 16, 2024 11:44:05 AM
Attachments: image001.png

ONG Securitization Issuance Fee Recon.msg
ONG Attestation Opinion 2023 - Executed.pdf
2023 Required Communications - ONG.pdf
ONG Attestation Updated MRL 2023 - Executed.pdf
Copy of ONG Issuance Fee Summary with Origination Notes.xlsx

Please see below in red and attachments.  I will let you know as soon as we hear back from ODFA.
 
Thanks
 
cory
 

From: Fredrick, Dustin R. <Dustin.Fredrick@onegas.com> 
Sent: Wednesday, April 10, 2024 3:26 PM
To: Slaughter, Cory M <Cory.Slaughter@onegas.com>
Subject: Fwd: [External] Request for Assistance RE: Securitization Information
 
 
Sent from my iPhone

Begin forwarded message:

From: Mark Argenbright <Mark.Argenbright@occ.ok.gov>
Date: April 10, 2024 at 3:10:01 PM CDT
To: "Fredrick, Dustin R." <Dustin.Fredrick@onegas.com>
Cc: Fairo Mitchell <Fairo.Mitchell@occ.ok.gov>, Geoffrey Rush
<geoffrey.rush@occ.ok.gov>
Subject: [External] Request for Assistance RE: Securitization Information

 WARNING: This email was sent from an EXTERNAL source. Use extreme caution when
clicking links or opening attachments. Please forward suspicious email to
phishingreport@onegas.com.

Good afternoon Dustin,
 
PUD has become aware that the information it provides on the
Commission's website relative to the securitization costs, in some
instances, may not be current.  In an effort to ensure the most accurate
portrayal of the relevant facts on these issues, I'm making the below request
of all the securitized utilities.  I also recognize that some of this information
is duplicative of information that has previously been provided.  However, I
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ONG Securitization Issuance Fee Recon

		From

		Duncan, Erik A.

		To

		mdavis@okfinance.com; Alexandra Edwards; Mark Argenbright; Michael Velez; Fairo Mitchell; Jeremy Stoner; 'mburgard@okfinance.com'

		Cc

		King, Cyndi L.; Slaughter, Cory M; Adams, Jillian

		Recipients

		mdavis@okfinance.com; Alexandra.Edwards@treasurer.ok.gov; Mark.Argenbright@occ.ok.gov; Michael.Velez@occ.ok.gov; Fairo.Mitchell@occ.ok.gov; jstoner@okfinance.com; mburgard@okfinance.com; Cyndi.King@onegas.com; Cory.Slaughter@onegas.com; Jillian.Adams@onegas.com



Good Morning,





 





See attached issuance cost reconciliation summary pdf.  Also attached is the excel file for additional detail and a comparison of final issuance costs vs what was originally estimated.





 





Thanks,





 





Erik Duncan, CTP





Manager - Treasury and Finance





P: 918.947.7476





erik.duncan@onegas.com





 











 





15 E Fifth Street, Tulsa, OK 74103  |  onegas.com
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Issuance Costs Paid Under/(Over)



Underwriters’ Fees and Expenses 5,568,729.71$                  5,568,729.71$              -$                        



Underwriters’ Counsel Legal Fees and Expenses 150,000.00$                     150,000.00$                 -$                        



ODFA Financing Acceptance Fee 100,000.00$                     100,000.00$                 -$                        



Council of Bond Oversight Fee 146,650.00$                     140,920.00$                 5,730.00$               



Bond Counsel Fees 214,723.00$                     214,723.00$                 -$                        



Rating Agency Fees and Related Expenses 945,000.00$                     945,000.00$                 -$                        



Printing 5,000.00$                         -$                             5,000.00$               



Trustee’s/Trustee Counsel’s Fees and Expenses 20,000.00$                       20,000.00$                   -$                        



ODFA Legal Fees 50,000.00$                       50,000.00$                   -$                        



ODFA  and Oklahoma Corporation Commission Financial Advisor Fees 410,000.00$                     410,000.00$                 -$                        



Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor 175,000.00$                     56,627.50$                   118,372.50$           



Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor 50,000.00$                       21,357.45$                   28,642.55$             



Special Counsel 685,000.00$                     676,500.00$                 8,500.00$               



Disclosure Counsel 260,000.00$                     260,000.00$                 -$                        



State of Oklahoma Attorney General Fee 146,650.00$                     140,920.00$                 5,730.00$               



Bond Link 23,325.00$                       22,425.00$                   900.00$                  



Rule 17g-5 Website 4,000.00$                         -$                             4,000.00$               (1)
Internet Roadshow 7,500.00$                         2,500.00$                     5,000.00$               



Miscellaneous Expenses 50,000.00$                       -$                             50,000.00$             



Rounding Amount/Contingency 67,833.29$                       -$                             67,833.29$             



Total Non-Utility External Issuance Costs 9,079,411.00$                  8,779,702.66$              299,708.34$           (2)
-$                        



-$                        



Utility’s Counsel Legal Fees and Expenses 250,000.00$                     265,983.31$                 (15,983.31)$            



Utility’s Non-legal Securitization Proceeding Costs and Expenses 250,000.00$                     218,258.39$                 31,741.61$             (3)



Total ONG Issuance Costs 500,000.00$                     484,241.70$                 15,758.30$             



-$                        



Total Estimated Issuance Costs & Rounding Amount 9,579,411.00$                  9,263,944.36$              315,466.64$           



-$                        



Debt Service Reserve Subaccount (DSRS) 6,771,000.00$                  6,771,000.00$              -$                        



-$                        



Total 16,350,411.00$                16,034,944.36$            315,466.64$           



(1) Rule 17g-5 was paid by ONE Gas and was incorporated into the legal consulting fees for the total authorized amount of the bond



(2) Ties to the bank details plus an additional $27,228.72 in interest and syndicate expense excess



(3) $6,641.74 are related to other expenses in the "Non-Utility External Issuance Costs" 



ATTACHMENT 1 



SCHEDULE B 



ISSUANCE COSTS
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Bank Details


			82-5814-04-9			ODFA ONG 2022 COST OF ISSUANCE


			Activity For			All															01/18/2024


			Activity Type			All Activity						By Security





			Date			Ticker			Security			Description			Cash			Quantity			Cost			Recon Description


			08/25/2022									TRANSFER OF FUNDS TO ODFA ONG 2022 DSR SUBACCT PER CLOSING ORDER			$-6,771,000.00			0.000			$0.00			Debt Service Reserve Subaccount (DSRS)


			08/25/2022									DEPOSIT TO ACCOUNT INCOMING WIRE 8/25/22 FROM JP MORGAN SECURITIES RECEIPT OF BOND PROCEEDS			$1,348,481,270.29			0.000			$0.00			Underwriters’ Fees and Expenses & Underwriters’ Counsel Legal Fees and Expenses


			08/25/2022									OUTGOING WIRE 8/25/22 TO JP MORGAN CHASE / ONG PER CLOSING ORDER			$-1,338,349,589.00			0.000			$0.00			Underwriters’ Fees and Expenses & Underwriters’ Counsel Legal Fees and Expenses


			08/25/2022									NORTON ROSE FULLBRIGHT INV# 9495380024 PER CLOSING ORDER			$-21,357.45			0.000			$0.00			Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor


			08/25/2022									FINSIGHT INV# 28833 PER CLOSING ORDER			$-2,500.00			0.000			$0.00			Internet Roadshow


			08/25/2022									HUNTON ANDREWS KURTH LLP INV# 105092886 PER CLOSING ORDER			$-56,627.50			0.000			$0.00			Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor


			08/25/2022									HILLTOP SECURITIES INC. INV# 106176 PER CLOSING ORDER			$-410,000.00			0.000			$0.00			ODFA  and Oklahoma Corporation Commission Financial Advisor Fees


			08/25/2022									THE PUBLIC FINANCE LAW GROUP PLLC INV# 08/252022-01 PER CLOSING ORDER			$-214,723.00			0.000			$0.00			Bond Counsel Fees


			08/25/2022									NIXON PEABODY LLP INV# 10404491 PER CLOSING ORDER			$-260,000.00			0.000			$0.00			Disclosure Counsel


			08/25/2022									NORTON ROSE FULBRIGHT INV# 9495380021 PER CLOSING ORDER			$-676,500.00			0.000			$0.00			Special Counsel


			08/25/2022									EARL A. SKARKY INV#82522, MATTER#82522 PER CLOSING ORDER			$-50,000.00			0.000			$0.00			ODFA Legal Fees


			08/25/2022									OKLA. DEVELOPMENT FINANACE AUTHORITY PER CLOSING ORDER ACCEPTANCE FEE			$-100,000.00			0.000			$0.00			ODFA Financing Acceptance Fee


			08/29/2022									OFFICE OF THE STATE TREASURER INVOICE # 2217 PER CLOSING ORDER CHECK NUMBER: 0530092			$-140,920.00			0.000			$0.00			Council of Bond Oversight Fee


			09/08/2022			UTIXX			60934N-68-2			PURCHASED 1428053.34 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,428,053.34			1,428,053.340			$1,428,053.34


			09/08/2022									DEPOSIT TO ACCOUNT INCOMING ACH 9/8/22 ONEGAS			$17,508.16			0.000			$0.00			N/A


			09/09/2022			UTIXX			60934N-68-2			PURCHASED 17508.16 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-17,508.16			17,508.160			$17,508.16			N/A


			09/15/2022									FITCH RATINGS INV# 7119083072 DTD 8/26/22 PER CLOSING ORDER			$-310,000.00			0.000			$0.00			Rating Agency Fees and Related Expenses


			09/16/2022			UTIXX			60934N-68-2			SOLD 310000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$310,000.00			-310,000.000			$-310,000.00


			09/26/2022									OKLAHOMA ATTORNEY GENERAL REF: INV# 29,498 DTD 7/13/22 RATE-PAYER BACKED BONDS (ONG) SER 2022 (FEDERALLY TAXABLE) PERSUANT TO CLOSING ORDER			$-140,920.00			0.000			$0.00			State of Oklahoma Attorney General Fee


			09/27/2022			UTIXX			60934N-68-2			SOLD 140920.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$140,920.00			-140,920.000			$-140,920.00


			10/03/2022			UTIXX			60934N-68-2			DIV TO 09/30/22 FEDERATED HERM US TRS CSH-INST#0125			$1,715.29			0.000			$0.00			Interest Income


			10/03/2022			UTIXX			60934N-68-2			PURCHASED 1715.29 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,715.29			1,715.290			$1,715.29


			10/06/2022									TRANSFER OF FUNDS FOR TRUSTEE & TRUSTEE COUNSEL FEES PER CLOSING ORDER			$-20,000.00			0.000			$0.00			Trustee’s/Trustee Counsel’s Fees and Expenses


			10/06/2022			UTIXX			60934N-68-2			SOLD 20000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$20,000.00			-20,000.000			$-20,000.00


			10/21/2022									TRANSFER OF FUNDS TO ONG 2022 GENERAL SUB ACCT ACH RECEIPTED INTO COI IN ERROR ON 9/8/22			$-17,508.16			0.000			$0.00			N/A


			10/21/2022			UTIXX			60934N-68-2			SOLD 17508.16 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$17,508.16			-17,508.160			$-17,508.16			N/A


			10/21/2022									TRANSFER OF FUNDS FOR BOKF, NA TRUSTEE FEE AND TRUSTEE COUNSEL			$-20,000.00			0.000			$0.00			N/A


			10/21/2022			UTIXX			60934N-68-2			SOLD 20000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$20,000.00			-20,000.000			$-20,000.00			N/A


			10/21/2022									HUNTON ANDREWS KURTH LLP INV# 105094267 PER CLOSING ORDER			$-21,018.00			0.000			$0.00			N/A


			10/21/2022			UTIXX			60934N-68-2			SOLD 21018.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$21,018.00			-21,018.000			$-21,018.00			N/A


			11/01/2022			UTIXX			60934N-68-2			DIV TO 10/31/22 FEDERATED HERM US TRS CSH-INST#0125			$2,297.41			0.000			$0.00			Interest Income


			11/01/2022			UTIXX			60934N-68-2			PURCHASED 2297.41 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-2,297.41			2,297.410			$2,297.41


			12/01/2022			UTIXX			60934N-68-2			DIV TO 11/30/22 FEDERATED HERM US TRS CSH-INST#0125			$2,564.17			0.000			$0.00			Interest Income


			12/01/2022			UTIXX			60934N-68-2			PURCHASED 2564.17 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-2,564.17			2,564.170			$2,564.17


			01/03/2023			UTIXX			60934N-68-2			DIV TO 12/31/22 FEDERATED HERM US TRS CSH-INST#0125			$2,929.94			0.000			$0.00			Interest Income


			01/03/2023			UTIXX			60934N-68-2			PURCHASED 2929.94 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-2,929.94			2,929.940			$2,929.94


			01/06/2023									DEPOSIT TO ACCOUNT INCOMING WIRE 1/6/23 FROM: JP MORGAN SECURITIES LLC			$1,664.51			0.000			$0.00			Syndicate Expenses Excess


			01/09/2023			UTIXX			60934N-68-2			PURCHASED 1664.51 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,664.51			1,664.510			$1,664.51


			01/11/2023									MOODY'S INVESTORS SERVICE INV# C2156140 - 000 PER CLOSING ORDER			$-635,000.00			0.000			$0.00			Rating Agency Fees and Related Expenses


			01/11/2023			UTIXX			60934N-68-2			SOLD 635000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$635,000.00			-635,000.000			$-635,000.00


			02/01/2023			UTIXX			60934N-68-2			PURCHASED 1710.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,710.81			1,710.810			$1,710.81


			02/01/2023			UTIXX			60934N-68-2			DIV TO 01/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,673.25			0.000			$0.00			Interest Income


			02/03/2023									TRANSFER OF FUNDS FROM HUNTON KURTH INVOICE PAID IN ERROR FROM INCORRECT ACCOUNT ON 10/21/22 INV#105094267			$21,018.00			0.000			$0.00


			02/03/2023									TRANSFER OF FUNDS FROM RETURN OF BOKF TRUSTEE FEE DUPLICATED ON 10/21/2022			$20,000.00			0.000			$0.00


			02/03/2023			UTIXX			60934N-68-2			PURCHASED 41018.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-41,018.00			41,018.000			$41,018.00


			02/27/2023			UTIXX			60934N-68-2			PURCHASED 1673.25 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,673.25			1,673.250			$1,673.25


			02/28/2023			UTIXX			60934N-68-2			SOLD 1710.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$1,710.81			-1,710.810			$-1,710.81


			03/01/2023			UTIXX			60934N-68-2			DIV TO 02/28/23 FEDERATED HERM US TRS CSH-INST#0125			$1,096.55			0.000			$0.00			Interest Income


			03/01/2023			UTIXX			60934N-68-2			PURCHASED 1096.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,096.55			1,096.550			$1,096.55


			03/08/2023									PAYMENT AS PER REQUISITION BONDLINK 9 CHANNEL CENTER ST, 6TH FLOOR BOSTON, MA 02210 INV# INV2804 DTD 10/5/2022 ONG			$-300.00			0.000			$0.00			Bond Link


			03/09/2023			UTIXX			60934N-68-2			SOLD 300.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$300.00			-300.000			$-300.00


			04/03/2023			UTIXX			60934N-68-2			DIV TO 03/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,257.96			0.000			$0.00			Interest Income


			04/03/2023			UTIXX			60934N-68-2			PURCHASED 1257.96 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,257.96			1,257.960			$1,257.96


			04/19/2023									BONDLINK INV#2718 & 2795 WIRE SENT 2/3/2023			$-28,500.00			0.000			$0.00			Bond Link


			04/20/2023			UTIXX			60934N-68-2			SOLD 28500.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$28,500.00			-28,500.000			$-28,500.00


			05/01/2023			UTIXX			60934N-68-2			DIV TO 04/30/23 FEDERATED HERM US TRS CSH-INST#0125			$1,182.81			0.000			$0.00			Interest Income


			05/01/2023			UTIXX			60934N-68-2			PURCHASED 1182.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,182.81			1,182.810			$1,182.81


			06/01/2023			UTIXX			60934N-68-2			DIV TO 05/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,207.42			0.000			$0.00			Interest Income


			06/01/2023			UTIXX			60934N-68-2			PURCHASED 1207.42 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,207.42			1,207.420			$1,207.42


			07/03/2023			UTIXX			60934N-68-2			DIV TO 06/30/23 FEDERATED HERM US TRS CSH-INST#0125			$1,276.74			0.000			$0.00			Interest Income


			07/03/2023			UTIXX			60934N-68-2			PURCHASED 1276.74 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,276.74			1,276.740			$1,276.74


			08/01/2023			UTIXX			60934N-68-2			DIV TO 07/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,332.55			0.000			$0.00			Interest Income


			08/01/2023			UTIXX			60934N-68-2			PURCHASED 1332.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,332.55			1,332.550			$1,332.55


			08/01/2023									DEPOSIT TO ACCOUNT PORTION OF BONDLINK INVOICE PAID IN FULL BY ONG			$2,125.00			0.000			$0.00			Bond Link


			08/01/2023									DEPOSIT TO ACCOUNT PORTION OF BONDLINK INVOICE PAID IN FULL BY ONG			$2,125.00			0.000			$0.00			Bond Link


			08/02/2023			UTIXX			60934N-68-2			PURCHASED 4250.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-4,250.00			4,250.000			$4,250.00


			08/09/2023									TRANSFER OF FUNDS FROM ODFA SUI FOR BONDLINK INV#2718 1/4 OF $8,500 INVOICE DUE ONE-TIME BUILD OUT FEE			$2,125.00			0.000			$0.00			Bond Link


			08/10/2023			UTIXX			60934N-68-2			PURCHASED 2125.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-2,125.00			2,125.000			$2,125.00


			09/01/2023			UTIXX			60934N-68-2			DIV TO 08/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,391.48			0.000			$0.00			Interest Income


			09/01/2023			UTIXX			60934N-68-2			PURCHASED 1391.48 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,391.48			1,391.480			$1,391.48


			10/02/2023			UTIXX			60934N-68-2			DIV TO 09/30/23 FEDERATED HERM US TRS CSH-INST#0125			$1,369.21			0.000			$0.00			Interest Income


			10/02/2023			UTIXX			60934N-68-2			PURCHASED 1369.21 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,369.21			1,369.210			$1,369.21


			11/01/2023			UTIXX			60934N-68-2			DIV TO 10/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,429.55			0.000			$0.00			Interest Income


			11/01/2023			UTIXX			60934N-68-2			PURCHASED 1429.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,429.55			1,429.550			$1,429.55


			12/01/2023			UTIXX			60934N-68-2			DIV TO 11/30/23 FEDERATED HERM US TRS CSH-INST#0125			$1,396.70			0.000			$0.00			Interest Income


			12/01/2023			UTIXX			60934N-68-2			PURCHASED 1396.70 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125			$-1,396.70			1,396.700			$1,396.70


			01/02/2024			UTIXX			60934N-68-2			DIV TO 12/31/23 FEDERATED HERM US TRS CSH-INST#0125			$1,443.18			0.000			$0.00			Interest Income


			01/02/2024			GIPXX			38145C-73-7			PURCHASED 1443.18 UNITS @ 1 GS FIN SQ TREAS INSTR-PREM #3515			$-1,443.18			1,443.180			$1,443.18








Recon Summary


						ATTACHMENT 1 
SCHEDULE B 
ISSUANCE COSTS


									Issuance Costs						Paid						Under/(Over)


						Underwriters’ Fees and Expenses			$   5,568,729.71						$   5,568,729.71						$   - 0


						Underwriters’ Counsel Legal Fees and Expenses			$   150,000.00						$   150,000.00						$   - 0


						ODFA Financing Acceptance Fee			$   100,000.00						$   100,000.00						$   - 0


						Council of Bond Oversight Fee			$   146,650.00						$   140,920.00						$   5,730.00


						Bond Counsel Fees			$   214,723.00						$   214,723.00						$   - 0


						Rating Agency Fees and Related Expenses			$   945,000.00						$   945,000.00						$   - 0


						Printing			$   5,000.00						$   - 0						$   5,000.00


						Trustee’s/Trustee Counsel’s Fees and Expenses			$   20,000.00						$   20,000.00						$   - 0


						ODFA Legal Fees			$   50,000.00						$   50,000.00						$   - 0


						ODFA  and Oklahoma Corporation Commission Financial Advisor Fees			$   410,000.00						$   410,000.00						$   - 0


						Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor			$   175,000.00						$   56,627.50						$   118,372.50


						Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor			$   50,000.00						$   21,357.45						$   28,642.55


						Special Counsel			$   685,000.00						$   676,500.00						$   8,500.00


						Disclosure Counsel			$   260,000.00						$   260,000.00						$   - 0


						State of Oklahoma Attorney General Fee			$   146,650.00						$   140,920.00						$   5,730.00


						Bond Link			$   23,325.00						$   22,425.00						$   900.00


						Rule 17g-5 Website			$   4,000.00						$   - 0						$   4,000.00			(1)


						Internet Roadshow			$   7,500.00						$   2,500.00						$   5,000.00


						Miscellaneous Expenses			$   50,000.00						$   - 0						$   50,000.00


						Rounding Amount/Contingency			$   67,833.29						$   - 0						$   67,833.29


						Total Non-Utility External Issuance Costs			$   9,079,411.00						$   8,779,702.66						$   299,708.34			(2)


																					$   - 0


																					$   - 0


						Utility’s Counsel Legal Fees and Expenses			$   250,000.00						$   265,983.31						$   (15,983.31)


						Utility’s Non-legal Securitization Proceeding Costs and Expenses			$   250,000.00						$   218,258.39						$   31,741.61			(3)


						Total ONG Issuance Costs			$   500,000.00						$   484,241.70						$   15,758.30


																					$   - 0


						Total Estimated Issuance Costs & Rounding Amount			$   9,579,411.00						$   9,263,944.36						$   315,466.64


																					$   - 0


						Debt Service Reserve Subaccount (DSRS)			$   6,771,000.00						$   6,771,000.00						$   - 0


																					$   - 0


						Total			$   16,350,411.00						$   16,034,944.36						$   315,466.64


						(1) Rule 17g-5 was paid by ONE Gas and was incorporated into the legal consulting fees for the total authorized amount of the bond


						(2) Ties to the bank details plus an additional $27,228.72 in interest and syndicate expense excess


						(3) $6,641.74 are related to other expenses in the "Non-Utility External Issuance Costs" 








Underwriters’ Fees


			Description			Vendor Name			Invoice Amount


			Underwriting Fee			Takedown			$   5,416,800.00


						Dalcomp/Ipreo			$   92,037.05


						Intex			$   25,000.00


						DTC			800.00


						CUSIP and Securities Identifiers			380.00


						Day Loan			33,712.66


						Total			$   5,568,729.71











Underwriters’ Counsel


			Description			Vendor Name			Invoice Amount


			Underwriter's Counsel			Underwriter's Counsel			$   150,000.00








Acceptance Fee


			Description			Vendor Name			Invoice Amount


			ODFA Financing Acceptance Fee			Oklahoma Development Finanace Authority			$   100,000.00








Oversight Fee


			Description			Vendor Name			Invoice Amount


			Council of Bond Oversight Fee			OKLAHOMA STATE TREASURER			$   140,920.00


























Bond Counsel


			Description			Vendor Name			Invoice Amount


			Bond Counsel Fees			THE PUBLIC FINANCE LAW GROUP PLLC			$   214,723.00








Rating Agency


			Description			Vendor Name			Invoice Amount


			Rating Agency Fees and Related Expenses			MOODY'S INVESTORS SERVICE			$   635,000.00


			Rating Agency Fees and Related Expenses			FITCHRATINGS			310,000.00


						Total			$   945,000.00








Printing


			Description			Vendor Name			Invoice Amount











Trustee


			Description			Vendor Name			Invoice Amount


			Trustee’s/Trustee Counsel’s Fees and Expenses			BANK OF OKLAHOMA			$   20,000.00








ODFA Legal


			Description			Vendor Name			Invoice Amount


			ODFA Legal Fees			SKARKY LAW FIRM, PLLC			50,000.00








Advisor Fees


			Description			Vendor Name			Invoice Amount


			ODFA  and Oklahoma Corporation Commission Financial Advisor Fees			HILLTOP SECURITIES			$   410,000.00








Counsel to ODFA


			Description			Vendor Name			Invoice Amount


			Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor			HUNTON ANDREWS KURTH			$   56,627.50








OCC Counsel


			Description			Vendor Name			Invoice Amount


			Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor			NORTON ROSE FULLBRIGHT			$   21,357.45








Special Counsel


			Description			Vendor Name			Invoice Amount


			Special Counsel			NORTON ROSE FULLBRIGHT			$   676,500.00








Disclosure Counsel


			Description			Vendor Name			Invoice Amount


			Disclosure Counsel			NIXON PEABODY			$   260,000.00








Attorney General Fee


			Description			Vendor Name			Invoice Amount


			State of Oklahoma Attorney General Fee			OKLAHOMA ATTORNEY GENERAL			$   140,920.00








Bond Link


			Description			Vendor Name			Invoice Amount


			Bond Link			BONDLINK			$   300.00


			Bond Link			BONDLINK			20,000.00


			Bond Link			BONDLINK			8,500.00


			Bond Link			Deposit to Account			(4,250.00)


			Bond Link			Transfer of Funds			(2,125.00)


						Total			$   22,425.00








17g5 Website


			Description			Vendor Name			Invoice Amount








Internet Roadshow


			Description			Vendor Name			Invoice Amount


			Internet Roadshow			FINSIGHT GROUP INC			$   2,500.00








Miscellaneous Expenses


			Description			Vendor Name			Invoice Amount








Rounding Contingency


			Description			Vendor Name			Invoice Amount








ONG Legal Fees


			Description			Vendor Name			Invoice Amount


			Utility’s Counsel Legal Fees and Expenses			BAKER BOTTS LLP			$   18,412.00


			Utility’s Counsel Legal Fees and Expenses			BAKER BOTTS LLP			70,938.00


			Utility’s Counsel Legal Fees and Expenses			BAKER BOTTS LLP			85,106.00


			Utility’s Counsel Legal Fees and Expenses			CONNER & WINTERS LLP			661.50


			Utility’s Counsel Legal Fees and Expenses			CONNER & WINTERS LLP			8,922.00


			Utility’s Counsel Legal Fees and Expenses			CONNER & WINTERS LLP			10,369.50


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			98.10


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			327.00


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			2,355.20


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			2,997.20


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			3,941.01


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			4,279.60


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			7,576.20


			Utility’s Counsel Legal Fees and Expenses			GABLEGOTWALS			50,000.00


						Total			$   265,983.31








ONG Non Legal Fees


			Description			Vendor Name			Invoice Amount


			Utility’s Non-legal Securitization Proceeding Costs and Expenses			PRICEWATERHOUSE COOPERS LLP			$   98,500.00


			Utility’s Non-legal Securitization Proceeding Costs and Expenses			PRICEWATERHOUSE COOPERS LLP			110,000.00


			Utility’s Non-legal Securitization Proceeding Costs and Expenses			IMAGEMASTER LLC			3,116.65


			Printing - Estimated			DONNELLEY FINANCIAL LLC			1,172.50


			Printing - Estimated			COMPUTER SERVICES INC			3,444.24


			Internet Roadshow - Estimate			FINSIGHT GROUP INC			2,500.00			6,641.74


			Internet Roadshow - Estimate			FINSIGHT GROUP INC			(2,475.00)


			Internet Roadshow - Estimate			IMAGEMASTER LLC			2,000.00


						Total			$   218,258.39








DSRS


			Description			Vendor Name			Invoice Amount


			Debt Service Reserve Subaccount (DSRS)			Bank of Oklahoma			$   6,771,000.00
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Comparison of Final Issuance Costs.xlsx

Comparison of Final Issuance Costs.xlsx

Sheet1


						A			B			C


						Estimated Issuance Costs per Appendix C of Final Order			Estimated Cost at Issuance			Final Issuance Costs			C-A			B-A


			Underwriters’ Fees and Expenses			$   6,268,878.00			$   5,568,729.71			$   5,568,729.71			$   (700,148.29)			$   (700,148.29)


			Underwriters’ Counsel Legal Fees and Expenses						$   150,000.00			$   150,000.00			$   150,000.00			$   150,000.00


			ODFA Financing Acceptance Fee			$   150,000.00			$   100,000.00			$   100,000.00			$   (50,000.00)			$   (50,000.00)


			Council of Bond Oversight Fee			$   145,500.00			$   146,650.00			$   140,920.00			$   (4,580.00)			$   1,150.00


			Bond Counsel Fees			$   125,000.00			$   214,723.00			$   214,723.00			$   89,723.00			$   89,723.00


			Rating Agency Fees and Related Expenses			$   2,000,000.00			$   945,000.00			$   945,000.00			$   (1,055,000.00)			$   (1,055,000.00)


			Printing			$   5,000.00			$   5,000.00			$   - 0			$   (5,000.00)			$   - 0


			Trustee’s/Trustee Counsel’s Fees and Expenses			$   25,000.00			$   20,000.00			$   20,000.00			$   (5,000.00)			$   (5,000.00)


			ODFA Legal Fees						$   50,000.00			$   50,000.00			$   50,000.00			$   50,000.00


			ODFA  and Oklahoma Corporation Commission Financial Advisor Fees			$   410,000.00			$   410,000.00			$   410,000.00			$   - 0			$   - 0


			Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor			$   50,000.00			$   175,000.00			$   56,627.50			$   6,627.50			$   125,000.00


			Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor			$   50,000.00			$   50,000.00			$   21,357.45			$   (28,642.55)			$   - 0


			Special Counsel			$   685,000.00			$   685,000.00			$   676,500.00			$   (8,500.00)			$   - 0


			Disclosure Counsel			$   260,000.00			$   260,000.00			$   260,000.00			$   - 0			$   - 0


			State of Oklahoma Attorney General Fee			$   145,500.00			$   146,650.00			$   140,920.00			$   (4,580.00)			$   1,150.00


			Bond Link			$   23,000.00			$   23,325.00			$   22,425.00			$   (575.00)			$   325.00


			Rule 17g-5 Website			$   16,000.00			$   4,000.00			$   - 0			$   (16,000.00)			$   (12,000.00)


			Internet Roadshow			$   7,500.00			$   7,500.00			$   2,500.00			$   (5,000.00)			$   - 0


			Miscellaneous Expenses						$   50,000.00			$   - 0			$   - 0			$   50,000.00


			Rounding Amount/Contingency						$   67,833.29			$   - 0			$   - 0			$   67,833.29


			Total Non-Utility External Issuance Costs			$   10,366,378.00			$   9,079,411.00			$   8,779,702.66			$   (1,586,675.34)			$   (1,286,967.00)


															$   - 0			$   - 0


															$   - 0			$   - 0


			Utility’s Counsel Legal Fees and Expenses			$   250,000.00			$   250,000.00			$   265,983.31			$   15,983.31			$   - 0


			Utility’s Non-legal Securitization Proceeding Costs and Expenses			$   250,000.00			$   250,000.00			$   218,258.39			$   (31,741.61)			$   - 0


			Total ONG Issuance Costs			$   500,000.00			$   500,000.00			$   484,241.70			$   (15,758.30)			$   - 0


															$   - 0			$   - 0


			Total Estimated Issuance Costs & Rounding Amount			$   10,866,378.00			$   9,579,411.00			$   9,263,944.36			$   (1,602,433.64)			$   (1,286,967.00)


															$   - 0			$   - 0


			Debt Service Reserve Subaccount (DSRS)			$   8,000,000.00			$   6,771,000.00			$   6,771,000.00			$   (1,229,000.00)			$   (1,229,000.00)


															$   - 0			$   - 0


			Total			$   18,866,378.00			$   16,350,411.00			$   16,034,944.36			$   (2,831,433.64)			$   (2,515,967.00)















  


PricewaterhouseCoopers LLP, Two Warren Place, 6120 South Yale Avenue, Suite 1850, Tulsa, OK 74136 
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Report of Independent Accountants 


 
To the Board of Directors and Management of Oklahoma Natural Gas  
 
We have examined management’s assertion that Oklahoma Natural Gas (the “Company”) complied with the 
servicing criteria described in the accompanying Form of Annual Servicing Criteria Compliance Certificate 
as of December 31, 2023. Oklahoma Natural Gas’s management is responsible for its assertion. Our 
responsibility is to express an opinion on management's assertion about Oklahoma Natural Gas’s 
compliance with the specified requirements based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination 
to obtain reasonable assurance about whether management's assertion about compliance with the specified 
requirements is fairly stated, in all material respects. An examination involves performing procedures to 
obtain evidence about whether management’s assertion is fairly stated, in all material respects. The nature, 
timing and extent of the procedures selected depend on our judgment, including an assessment of the risks 
of material misstatement of management’s assertion, whether due to fraud or error. We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.   
 
We are required to be independent and to meet our other ethical responsibilities in accordance with relevant 
ethical requirements related to the engagement. 
 
Our examination does not provide a legal determination on Oklahoma Natural Gas’s compliance with the 
specified requirements. 
 
In our opinion, management’s assertion that Oklahoma Natural Gas complied with the servicing criteria 
described in the accompanying Form of Annual Servicing Criteria Compliance Certificate as of December 
31, 2023 is fairly stated, in all material respects. 
  
This report is intended solely for the information and use of management of Oklahoma Natural Gas and the 
Oklahoma Development Finance Authority and is not intended to be and should not be used by anyone 
other than these specified parties. 
 


 
 
March 29, 2024 
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PricewaterhouseCoopers LLP 
Oklahoma Natural Gas – Attestation 


For the Year Ended December 31, 2023 
PwC Required Communications 


 
We reaffirm our responsibility to bring to your attention any accounting, auditing, or other 
related matter that we believe warrants your consideration in conjunction with our attestation 
procedures for Oklahoma Natural Gas (the “Company”) for the year ended December 31, 2023. 
This report and the information that it contains is intended solely for the information and use of 
those charged with governance, and management, and should not be used by anyone other than 
these specified parties. 
 
Our required communications set forth below comply with AICPA requirements related to our 
2023 procedures for the Companies. We have completed our procedures and provide the status 
update below. 
 
Fraud is a broad legal concept and auditors do not make legal determinations of whether fraud 
has occurred. Rather, the auditor's interest specifically relates to acts that result in a material 
misstatement of the financial statements. The primary factor that distinguishes fraud from error 
is whether the underlying action that results in the misstatement of the financial statements is 
intentional. The following two types of misstatements are relevant to the auditor's consideration 
of fraud – (1) misstatement arising from fraudulent financial reporting, and (2) misstatements 
arising from misappropriation of assets.  We discussed considerations around fraud with those 
charged with financial reporting oversight as part of our planning procedures to inform our 
assessment of fraud risks.  Key items discussed were:  


• Programs and controls in place to mitigate the risk of fraud and error 
• Specific concerns about the risk of fraud or error 
• Any actual, alleged or suspected fraud 
• Oversight of the assessment of fraud risks and mitigating controls 
• Violations or possible violations of law 
• Nature and extent of communications about misappropriations by lower level employees 
• Other matters relevant to the audit 


 
⮚ Required communications 
 
During the course of our audit, we received management’s full cooperation and complete access to 
all the Companies’ financial records. There were no: 


 
● Changes in the terms of the engagement  
● Updates to our audit strategy 
● Changes to our significant audit risks  
● Changes to significant accounting policies or estimates 
● Alternative accounting treatments  
● Examples of bias or other quality issues in the Companies’ financial reporting 
● Undisclosed significant risks or exposures which could have a material impact on the 


Companies 
● Scope restrictions 
● Disagreements with management 
● Difficult or contentious issues 
● Consultations with other accountants about significant auditing or accounting matters for 


which we had a concern 
● Errors or irregularities noted 
● Significant deficiencies or material weaknesses identified by us or management 
● Other matters or material written communications 







 


   


● Changes in the relationship between our Firm and the Companies which may reasonably 
be thought to bear on our independence  


 
In addition, we are not aware of any: 
 


● Fraud or illegal acts involving senior management or employees in key financial reporting 
roles, or that would cause a material misstatement in the financial statements 


● Related party transactions that warrant disclosure in the financial statements, which are 
not already disclosed 


● Material uncertainties or events which might cast substantial doubt on the companies’ 
ability to continue as a going concern 


● Instances of non-compliance with laws and regulations 
 


 
⮚ Other material written communications 


● Appendix 1 includes copies of management’s representation letter. 
● Appendix 2 includes copies of in-house counsel’s legal representation letter. 
● Appendix 3 includes copies of our audit report. 
 


 
 








   
  
15 East Fifth Street  
Tulsa, OK  74103  
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March 29, 2024 
 
PricewaterhouseCoopers LLP 
6120 S. Yale Ave Suite #1850 
Tulsa, OK 74136 
 
We are providing this letter in connection with your examination related to management’s assertion that 
Oklahoma Natural Gas (the “Company”) complied with the servicing criteria described in the Form of 
Annual Servicing Criteria Compliance Certificate as of December 31, 2023. We confirm that we are 
responsible for the design, implementation, and maintenance of internal controls relevant to the 
preparation of the subject matter that is free from material misstatement, whether due to fraud or error. 
 
Certain representations in this letter are described as being limited to those matters that are material.  
Items are considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by intended users based on the subject matter.  


We confirm, to the best of our knowledge and belief, as of March 29, 2024, the date of your report, the 
following representations made to you during your engagement: 
 
1. We are responsible for the subject matter and management’s assertion related thereto. 
 
2. We are responsible for selecting the servicing criteria to be used in the Form of Annual Servicing 


Criteria Compliance Certificate, and for determining that the criteria are suitable, appropriate for the 
purpose of the engagement, and will be available to the intended users of the subject matter. 


 
3. All relevant matters are reflected in the Form of Annual Servicing Criteria Compliance Certificate and 


management’s assertion related thereto. 
 
4. We have made available to you:  


 
a. access to all information necessary for purposes of the engagement. 


 
b. unrestricted access to personnel of the Company from whom you have requested information. 


 
5. There are no known material matters contradicting the subject matter or management’s assertion. 
 
6. There are no communications from regulatory agencies or others affecting the subject matter or 


management’s assertion, including communications received between December 31, 2023 and the 
date of your report. 
 


7. We have disclosed to you all deficiencies in internal control relevant to the engagement of which we 
are aware.  
 


8. We have no knowledge of any actual, suspected or alleged fraud or noncompliance with laws or 
regulations affecting the subject matter. 


9. We have made available to you all changes or expected changes to the Company’s affiliates/beneficial 
owners, as defined in Rule 2-01 of Regulation S-X, during the period ended December 31, 2023. We 
understand that such changes could have come about, for example, as a result of mergers, 
acquisitions, investments or establishment of new entities. Changes were communicated prior to the 
date for which independence was required with respect to the affiliate/beneficial owner (e.g., in 
coordination with the letter of intent or the commitment date of the transaction). The independence 
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rules encompass not only the Company, but also its affiliates and beneficial owners, as defined in Rule 
2-01 of Regulation S-X. 


10. We have disclosed to you all amendments made to monthly or semi-annual servicer’s certificates. 


11. The amended semi-annual servicer’s certificate filed on April 28, 2023, was made, after discussions 
with the Trustee, to provide the most updated amounts prior to the first required payment on May 1, 
2023, and was not made as a result of incorrect data in the original filing on April 25, 2023. 


12. The amended semi-annual servicer’s certificate filed on December 12, 2023, was made after 
discussions with the ODFA, to display the bucketing of expenses in a consistent manner across all 
utilities within the state and was not made as a result of incorrect data in the original filing of October 
25, 2023. 


To the best of our knowledge and belief, no events have occurred subsequent to December 31, 2023 and 
through the date of this letter that would have a material effect on the subject matter or management’s 
assertion. 
 
 
 


 
 
 
 
Christopher P. Sighinolfi 
Senior Vice President and Chief Financial Officer 
 
 
 
 
Brian Brumfield 
Vice President, Chief Accounting Officer and Controller 
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Bank Details

		82-5814-04-9		ODFA ONG 2022 COST OF ISSUANCE

		Activity For		All										01/18/2024

		Activity Type		All Activity				By Security



		Date		Ticker		Security		Description		Cash		Quantity		Cost		Recon Description

		08/25/2022						TRANSFER OF FUNDS TO ODFA ONG 2022 DSR SUBACCT PER CLOSING ORDER		$-6,771,000.00		0.000		$0.00		Debt Service Reserve Subaccount (DSRS)

		08/25/2022						DEPOSIT TO ACCOUNT INCOMING WIRE 8/25/22 FROM JP MORGAN SECURITIES RECEIPT OF BOND PROCEEDS		$1,348,481,270.29		0.000		$0.00		Underwriters’ Fees and Expenses & Underwriters’ Counsel Legal Fees and Expenses

		08/25/2022						OUTGOING WIRE 8/25/22 TO JP MORGAN CHASE / ONG PER CLOSING ORDER		$-1,338,349,589.00		0.000		$0.00		Underwriters’ Fees and Expenses & Underwriters’ Counsel Legal Fees and Expenses

		08/25/2022						NORTON ROSE FULLBRIGHT INV# 9495380024 PER CLOSING ORDER		$-21,357.45		0.000		$0.00		Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor

		08/25/2022						FINSIGHT INV# 28833 PER CLOSING ORDER		$-2,500.00		0.000		$0.00		Internet Roadshow

		08/25/2022						HUNTON ANDREWS KURTH LLP INV# 105092886 PER CLOSING ORDER		$-56,627.50		0.000		$0.00		Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor

		08/25/2022						HILLTOP SECURITIES INC. INV# 106176 PER CLOSING ORDER		$-410,000.00		0.000		$0.00		ODFA  and Oklahoma Corporation Commission Financial Advisor Fees

		08/25/2022						THE PUBLIC FINANCE LAW GROUP PLLC INV# 08/252022-01 PER CLOSING ORDER		$-214,723.00		0.000		$0.00		Bond Counsel Fees

		08/25/2022						NIXON PEABODY LLP INV# 10404491 PER CLOSING ORDER		$-260,000.00		0.000		$0.00		Disclosure Counsel

		08/25/2022						NORTON ROSE FULBRIGHT INV# 9495380021 PER CLOSING ORDER		$-676,500.00		0.000		$0.00		Special Counsel

		08/25/2022						EARL A. SKARKY INV#82522, MATTER#82522 PER CLOSING ORDER		$-50,000.00		0.000		$0.00		ODFA Legal Fees

		08/25/2022						OKLA. DEVELOPMENT FINANACE AUTHORITY PER CLOSING ORDER ACCEPTANCE FEE		$-100,000.00		0.000		$0.00		ODFA Financing Acceptance Fee

		08/29/2022						OFFICE OF THE STATE TREASURER INVOICE # 2217 PER CLOSING ORDER CHECK NUMBER: 0530092		$-140,920.00		0.000		$0.00		Council of Bond Oversight Fee

		09/08/2022		UTIXX		60934N-68-2		PURCHASED 1428053.34 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,428,053.34		1,428,053.340		$1,428,053.34

		09/08/2022						DEPOSIT TO ACCOUNT INCOMING ACH 9/8/22 ONEGAS		$17,508.16		0.000		$0.00		N/A

		09/09/2022		UTIXX		60934N-68-2		PURCHASED 17508.16 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-17,508.16		17,508.160		$17,508.16		N/A

		09/15/2022						FITCH RATINGS INV# 7119083072 DTD 8/26/22 PER CLOSING ORDER		$-310,000.00		0.000		$0.00		Rating Agency Fees and Related Expenses

		09/16/2022		UTIXX		60934N-68-2		SOLD 310000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$310,000.00		-310,000.000		$-310,000.00

		09/26/2022						OKLAHOMA ATTORNEY GENERAL REF: INV# 29,498 DTD 7/13/22 RATE-PAYER BACKED BONDS (ONG) SER 2022 (FEDERALLY TAXABLE) PERSUANT TO CLOSING ORDER		$-140,920.00		0.000		$0.00		State of Oklahoma Attorney General Fee

		09/27/2022		UTIXX		60934N-68-2		SOLD 140920.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$140,920.00		-140,920.000		$-140,920.00

		10/03/2022		UTIXX		60934N-68-2		DIV TO 09/30/22 FEDERATED HERM US TRS CSH-INST#0125		$1,715.29		0.000		$0.00		Interest Income

		10/03/2022		UTIXX		60934N-68-2		PURCHASED 1715.29 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,715.29		1,715.290		$1,715.29

		10/06/2022						TRANSFER OF FUNDS FOR TRUSTEE & TRUSTEE COUNSEL FEES PER CLOSING ORDER		$-20,000.00		0.000		$0.00		Trustee’s/Trustee Counsel’s Fees and Expenses

		10/06/2022		UTIXX		60934N-68-2		SOLD 20000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$20,000.00		-20,000.000		$-20,000.00

		10/21/2022						TRANSFER OF FUNDS TO ONG 2022 GENERAL SUB ACCT ACH RECEIPTED INTO COI IN ERROR ON 9/8/22		$-17,508.16		0.000		$0.00		N/A

		10/21/2022		UTIXX		60934N-68-2		SOLD 17508.16 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$17,508.16		-17,508.160		$-17,508.16		N/A

		10/21/2022						TRANSFER OF FUNDS FOR BOKF, NA TRUSTEE FEE AND TRUSTEE COUNSEL		$-20,000.00		0.000		$0.00		N/A

		10/21/2022		UTIXX		60934N-68-2		SOLD 20000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$20,000.00		-20,000.000		$-20,000.00		N/A

		10/21/2022						HUNTON ANDREWS KURTH LLP INV# 105094267 PER CLOSING ORDER		$-21,018.00		0.000		$0.00		N/A

		10/21/2022		UTIXX		60934N-68-2		SOLD 21018.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$21,018.00		-21,018.000		$-21,018.00		N/A

		11/01/2022		UTIXX		60934N-68-2		DIV TO 10/31/22 FEDERATED HERM US TRS CSH-INST#0125		$2,297.41		0.000		$0.00		Interest Income

		11/01/2022		UTIXX		60934N-68-2		PURCHASED 2297.41 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-2,297.41		2,297.410		$2,297.41

		12/01/2022		UTIXX		60934N-68-2		DIV TO 11/30/22 FEDERATED HERM US TRS CSH-INST#0125		$2,564.17		0.000		$0.00		Interest Income

		12/01/2022		UTIXX		60934N-68-2		PURCHASED 2564.17 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-2,564.17		2,564.170		$2,564.17

		01/03/2023		UTIXX		60934N-68-2		DIV TO 12/31/22 FEDERATED HERM US TRS CSH-INST#0125		$2,929.94		0.000		$0.00		Interest Income

		01/03/2023		UTIXX		60934N-68-2		PURCHASED 2929.94 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-2,929.94		2,929.940		$2,929.94

		01/06/2023						DEPOSIT TO ACCOUNT INCOMING WIRE 1/6/23 FROM: JP MORGAN SECURITIES LLC		$1,664.51		0.000		$0.00		Syndicate Expenses Excess

		01/09/2023		UTIXX		60934N-68-2		PURCHASED 1664.51 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,664.51		1,664.510		$1,664.51

		01/11/2023						MOODY'S INVESTORS SERVICE INV# C2156140 - 000 PER CLOSING ORDER		$-635,000.00		0.000		$0.00		Rating Agency Fees and Related Expenses

		01/11/2023		UTIXX		60934N-68-2		SOLD 635000.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$635,000.00		-635,000.000		$-635,000.00

		02/01/2023		UTIXX		60934N-68-2		PURCHASED 1710.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,710.81		1,710.810		$1,710.81

		02/01/2023		UTIXX		60934N-68-2		DIV TO 01/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,673.25		0.000		$0.00		Interest Income

		02/03/2023						TRANSFER OF FUNDS FROM HUNTON KURTH INVOICE PAID IN ERROR FROM INCORRECT ACCOUNT ON 10/21/22 INV#105094267		$21,018.00		0.000		$0.00

		02/03/2023						TRANSFER OF FUNDS FROM RETURN OF BOKF TRUSTEE FEE DUPLICATED ON 10/21/2022		$20,000.00		0.000		$0.00

		02/03/2023		UTIXX		60934N-68-2		PURCHASED 41018.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-41,018.00		41,018.000		$41,018.00

		02/27/2023		UTIXX		60934N-68-2		PURCHASED 1673.25 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,673.25		1,673.250		$1,673.25

		02/28/2023		UTIXX		60934N-68-2		SOLD 1710.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$1,710.81		-1,710.810		$-1,710.81

		03/01/2023		UTIXX		60934N-68-2		DIV TO 02/28/23 FEDERATED HERM US TRS CSH-INST#0125		$1,096.55		0.000		$0.00		Interest Income

		03/01/2023		UTIXX		60934N-68-2		PURCHASED 1096.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,096.55		1,096.550		$1,096.55

		03/08/2023						PAYMENT AS PER REQUISITION BONDLINK 9 CHANNEL CENTER ST, 6TH FLOOR BOSTON, MA 02210 INV# INV2804 DTD 10/5/2022 ONG		$-300.00		0.000		$0.00		Bond Link

		03/09/2023		UTIXX		60934N-68-2		SOLD 300.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$300.00		-300.000		$-300.00

		04/03/2023		UTIXX		60934N-68-2		DIV TO 03/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,257.96		0.000		$0.00		Interest Income

		04/03/2023		UTIXX		60934N-68-2		PURCHASED 1257.96 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,257.96		1,257.960		$1,257.96

		04/19/2023						BONDLINK INV#2718 & 2795 WIRE SENT 2/3/2023		$-28,500.00		0.000		$0.00		Bond Link

		04/20/2023		UTIXX		60934N-68-2		SOLD 28500.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$28,500.00		-28,500.000		$-28,500.00

		05/01/2023		UTIXX		60934N-68-2		DIV TO 04/30/23 FEDERATED HERM US TRS CSH-INST#0125		$1,182.81		0.000		$0.00		Interest Income

		05/01/2023		UTIXX		60934N-68-2		PURCHASED 1182.81 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,182.81		1,182.810		$1,182.81

		06/01/2023		UTIXX		60934N-68-2		DIV TO 05/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,207.42		0.000		$0.00		Interest Income

		06/01/2023		UTIXX		60934N-68-2		PURCHASED 1207.42 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,207.42		1,207.420		$1,207.42

		07/03/2023		UTIXX		60934N-68-2		DIV TO 06/30/23 FEDERATED HERM US TRS CSH-INST#0125		$1,276.74		0.000		$0.00		Interest Income

		07/03/2023		UTIXX		60934N-68-2		PURCHASED 1276.74 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,276.74		1,276.740		$1,276.74

		08/01/2023		UTIXX		60934N-68-2		DIV TO 07/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,332.55		0.000		$0.00		Interest Income

		08/01/2023		UTIXX		60934N-68-2		PURCHASED 1332.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,332.55		1,332.550		$1,332.55

		08/01/2023						DEPOSIT TO ACCOUNT PORTION OF BONDLINK INVOICE PAID IN FULL BY ONG		$2,125.00		0.000		$0.00		Bond Link

		08/01/2023						DEPOSIT TO ACCOUNT PORTION OF BONDLINK INVOICE PAID IN FULL BY ONG		$2,125.00		0.000		$0.00		Bond Link

		08/02/2023		UTIXX		60934N-68-2		PURCHASED 4250.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-4,250.00		4,250.000		$4,250.00

		08/09/2023						TRANSFER OF FUNDS FROM ODFA SUI FOR BONDLINK INV#2718 1/4 OF $8,500 INVOICE DUE ONE-TIME BUILD OUT FEE		$2,125.00		0.000		$0.00		Bond Link

		08/10/2023		UTIXX		60934N-68-2		PURCHASED 2125.00 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-2,125.00		2,125.000		$2,125.00

		09/01/2023		UTIXX		60934N-68-2		DIV TO 08/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,391.48		0.000		$0.00		Interest Income

		09/01/2023		UTIXX		60934N-68-2		PURCHASED 1391.48 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,391.48		1,391.480		$1,391.48

		10/02/2023		UTIXX		60934N-68-2		DIV TO 09/30/23 FEDERATED HERM US TRS CSH-INST#0125		$1,369.21		0.000		$0.00		Interest Income

		10/02/2023		UTIXX		60934N-68-2		PURCHASED 1369.21 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,369.21		1,369.210		$1,369.21

		11/01/2023		UTIXX		60934N-68-2		DIV TO 10/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,429.55		0.000		$0.00		Interest Income

		11/01/2023		UTIXX		60934N-68-2		PURCHASED 1429.55 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,429.55		1,429.550		$1,429.55

		12/01/2023		UTIXX		60934N-68-2		DIV TO 11/30/23 FEDERATED HERM US TRS CSH-INST#0125		$1,396.70		0.000		$0.00		Interest Income

		12/01/2023		UTIXX		60934N-68-2		PURCHASED 1396.70 UNITS @ 1 FEDERATED HERM US TRS CSH-INST#0125		$-1,396.70		1,396.700		$1,396.70

		01/02/2024		UTIXX		60934N-68-2		DIV TO 12/31/23 FEDERATED HERM US TRS CSH-INST#0125		$1,443.18		0.000		$0.00		Interest Income

		01/02/2024		GIPXX		38145C-73-7		PURCHASED 1443.18 UNITS @ 1 GS FIN SQ TREAS INSTR-PREM #3515		$-1,443.18		1,443.180		$1,443.18





Recon Summary

				ATTACHMENT 1 
SCHEDULE B 
ISSUANCE COSTS

						Issuance Costs				Paid						Under/(Over)

				Underwriters’ Fees and Expenses		$   5,568,729.71				$   5,568,729.71		netted out of proceeds				$   - 0

				Underwriters’ Counsel Legal Fees and Expenses		$   150,000.00				$   150,000.00		netted out of proceeds				$   - 0

				ODFA Financing Acceptance Fee		$   100,000.00				$   100,000.00		ODFA sent to trustee for payment				$   - 0

				Council of Bond Oversight Fee		$   146,650.00				$   140,920.00		ODFA sent to trustee for payment				$   5,730.00

				Bond Counsel Fees		$   214,723.00				$   214,723.00		ODFA sent to trustee for payment				$   - 0

				Rating Agency Fees and Related Expenses		$   945,000.00				$   945,000.00		ODFA sent to trustee for payment				$   - 0

				Printing		$   5,000.00				$   - 0						$   5,000.00

				Trustee’s/Trustee Counsel’s Fees and Expenses		$   20,000.00				$   20,000.00		ODFA sent to trustee for payment				$   - 0

				ODFA Legal Fees		$   50,000.00				$   50,000.00		ODFA sent to trustee for payment				$   - 0

				ODFA  and Oklahoma Corporation Commission Financial Advisor Fees		$   410,000.00				$   410,000.00		ODFA sent to trustee for payment				$   - 0

				Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor		$   175,000.00				$   56,627.50		ODFA sent to trustee for payment				$   118,372.50

				Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor		$   50,000.00				$   21,357.45		ODFA sent to trustee for payment				$   28,642.55

				Special Counsel		$   685,000.00				$   676,500.00		ODFA sent to trustee for payment				$   8,500.00

				Disclosure Counsel		$   260,000.00				$   260,000.00		ODFA sent to trustee for payment				$   - 0

				State of Oklahoma Attorney General Fee		$   146,650.00				$   140,920.00		ODFA sent to trustee for payment				$   5,730.00

				Bond Link		$   23,325.00				$   22,425.00		ODFA sent to trustee for payment				$   900.00

				Rule 17g-5 Website		$   4,000.00				$   - 0		see footnote (1)				$   4,000.00		(1)

				Internet Roadshow		$   7,500.00				$   2,500.00		ODFA sent to trustee for payment				$   5,000.00

				Miscellaneous Expenses		$   50,000.00				$   - 0						$   50,000.00

				Rounding Amount/Contingency		$   67,833.29				$   - 0						$   67,833.29

				Total Non-Utility External Issuance Costs		$   9,079,411.00				$   8,779,702.66						$   299,708.34		(2)

																$   - 0

																$   - 0

				Utility’s Counsel Legal Fees and Expenses		$   250,000.00				$   265,983.31		ONG sent to trustee for payment				$   (15,983.31)

				Utility’s Non-legal Securitization Proceeding Costs and Expenses		$   250,000.00				$   218,258.39		ONG sent to trustee for payment				$   31,741.61		(3)

				Total ONG Issuance Costs		$   500,000.00				$   484,241.70						$   15,758.30

																$   - 0

				Total Estimated Issuance Costs & Rounding Amount		$   9,579,411.00				$   9,263,944.36						$   315,466.64

																$   - 0

				Debt Service Reserve Subaccount (DSRS)		$   6,771,000.00				$   6,771,000.00						$   - 0

																$   - 0

				Total		$   16,350,411.00				$   16,034,944.36						$   315,466.64

				(1) Rule 17g-5 was paid by ONE Gas and was incorporated into the legal consulting fees for the total authorized amount of the bond

				(2) Ties to the bank details plus an additional $27,228.72 in interest and syndicate expense excess

				(3) $6,641.74 are related to other expenses in the "Non-Utility External Issuance Costs" 





Underwriters’ Fees

		Description		Vendor Name		Invoice Amount

		Underwriting Fee		Takedown		$   5,416,800.00

				Dalcomp/Ipreo		$   92,037.05

				Intex		$   25,000.00

				DTC		800.00

				CUSIP and Securities Identifiers		380.00

				Day Loan		33,712.66

				Total		$   5,568,729.71







Underwriters’ Counsel

		Description		Vendor Name		Invoice Amount

		Underwriter's Counsel		Underwriter's Counsel		$   150,000.00





Acceptance Fee

		Description		Vendor Name		Invoice Amount

		ODFA Financing Acceptance Fee		Oklahoma Development Finanace Authority		$   100,000.00





Oversight Fee

		Description		Vendor Name		Invoice Amount

		Council of Bond Oversight Fee		OKLAHOMA STATE TREASURER		$   140,920.00

















Bond Counsel

		Description		Vendor Name		Invoice Amount

		Bond Counsel Fees		THE PUBLIC FINANCE LAW GROUP PLLC		$   214,723.00





Rating Agency

		Description		Vendor Name		Invoice Amount

		Rating Agency Fees and Related Expenses		MOODY'S INVESTORS SERVICE		$   635,000.00

		Rating Agency Fees and Related Expenses		FITCHRATINGS		310,000.00

				Total		$   945,000.00





Printing

		Description		Vendor Name		Invoice Amount







Trustee

		Description		Vendor Name		Invoice Amount

		Trustee’s/Trustee Counsel’s Fees and Expenses		BANK OF OKLAHOMA		$   20,000.00





ODFA Legal

		Description		Vendor Name		Invoice Amount

		ODFA Legal Fees		SKARKY LAW FIRM, PLLC		50,000.00





Advisor Fees

		Description		Vendor Name		Invoice Amount

		ODFA  and Oklahoma Corporation Commission Financial Advisor Fees		HILLTOP SECURITIES		$   410,000.00





Counsel to ODFA

		Description		Vendor Name		Invoice Amount

		Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor		HUNTON ANDREWS KURTH		$   56,627.50





OCC Counsel

		Description		Vendor Name		Invoice Amount

		Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor		NORTON ROSE FULLBRIGHT		$   21,357.45





Special Counsel

		Description		Vendor Name		Invoice Amount

		Special Counsel		NORTON ROSE FULLBRIGHT		$   676,500.00





Disclosure Counsel

		Description		Vendor Name		Invoice Amount

		Disclosure Counsel		NIXON PEABODY		$   260,000.00





Attorney General Fee

		Description		Vendor Name		Invoice Amount

		State of Oklahoma Attorney General Fee		OKLAHOMA ATTORNEY GENERAL		$   140,920.00





Bond Link

		Description		Vendor Name		Invoice Amount

		Bond Link		BONDLINK		$   300.00

		Bond Link		BONDLINK		20,000.00

		Bond Link		BONDLINK		8,500.00

		Bond Link		Deposit to Account		(4,250.00)

		Bond Link		Transfer of Funds		(2,125.00)

				Total		$   22,425.00





17g5 Website

		Description		Vendor Name		Invoice Amount





Internet Roadshow

		Description		Vendor Name		Invoice Amount

		Internet Roadshow		FINSIGHT GROUP INC		$   2,500.00





Miscellaneous Expenses

		Description		Vendor Name		Invoice Amount





Rounding Contingency

		Description		Vendor Name		Invoice Amount





ONG Legal Fees

		Description		Vendor Name		Invoice Amount

		Utility’s Counsel Legal Fees and Expenses		BAKER BOTTS LLP		$   18,412.00

		Utility’s Counsel Legal Fees and Expenses		BAKER BOTTS LLP		70,938.00

		Utility’s Counsel Legal Fees and Expenses		BAKER BOTTS LLP		85,106.00

		Utility’s Counsel Legal Fees and Expenses		CONNER & WINTERS LLP		661.50

		Utility’s Counsel Legal Fees and Expenses		CONNER & WINTERS LLP		8,922.00

		Utility’s Counsel Legal Fees and Expenses		CONNER & WINTERS LLP		10,369.50

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		98.10

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		327.00

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		2,355.20

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		2,997.20

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		3,941.01

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		4,279.60

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		7,576.20

		Utility’s Counsel Legal Fees and Expenses		GABLEGOTWALS		50,000.00

				Total		$   265,983.31





ONG Non Legal Fees

		Description		Vendor Name		Invoice Amount

		Utility’s Non-legal Securitization Proceeding Costs and Expenses		PRICEWATERHOUSE COOPERS LLP		$   98,500.00

		Utility’s Non-legal Securitization Proceeding Costs and Expenses		PRICEWATERHOUSE COOPERS LLP		110,000.00

		Utility’s Non-legal Securitization Proceeding Costs and Expenses		IMAGEMASTER LLC		3,116.65

		Printing - Estimated		DONNELLEY FINANCIAL LLC		1,172.50

		Printing - Estimated		COMPUTER SERVICES INC		3,444.24

		Internet Roadshow - Estimate		FINSIGHT GROUP INC		2,500.00		6,641.74

		Internet Roadshow - Estimate		FINSIGHT GROUP INC		(2,475.00)

		Internet Roadshow - Estimate		IMAGEMASTER LLC		2,000.00

				Total		$   218,258.39





DSRS

		Description		Vendor Name		Invoice Amount

		Debt Service Reserve Subaccount (DSRS)		Bank of Oklahoma		$   6,771,000.00
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Underwriters’ Fees and Expenses


Underwriters’ Counsel Legal Fees and Expenses


ODFA Financing Acceptance Fee


ATTACHMENT 1 


SCHEDULE B 


ISSUANCE COSTS




do believe there is value and clarity in having current responses (even if to
share previously provided information) as well as having that information in a
single, concise, email response.  

 

Please provide the final costs for the Issuance Expenses associated
with the securitization case for ONG  Please see attached email
containing the final issuance costs that were submitted back in
March.  There was no response from ODFA.  We are following up to see
if they have any issues.

Please confirm that ODFA was the source of these final costs (if
not ODFA, please indicate source of the final costs)  Please see
column F in attachment “ONG Issuance Fee Summary With
Origination Notes”.  We added this column to note the source of
each of the final issuance cost.

Please describe how ODFA (or other entity) indicated that
these were final costs, to include any description of the
process relied on in order to deem the costs final.  A copy
of any related correspondence from ODFA (or other
involved entity) would also be appreciated.  See response
above.  The company believes these costs are final as
invoices received are those expected based on initial
estimates/quotes.  Also, there have been no additional
invoices received in quite some time.  Again, we have
followed up with a request from ODFA to confirm but have
not heard back as of this email.

Please indicate whether or not ONG has had any outside firm
audit or otherwise review these final costs.  If so, a copy of those
audits/reviews would be appreciated.  There has been no audit of
final costs.

 
As the servicer under the Securitization Property Servicing Agreement,
has ONG had any outside firm audit or otherwise review the company's
actions related to its billing, remittance, and reporting obligations for
any time period?

If so, please provide copies of any such audits or reviews.  Please
see attached assertion of management that it has complied with



the servicer’s agreement as well as PWC’s opinion that the it
agrees with management’s assertion.

I would appreciate a response this week if possible but early next week
would work as well.  Your consideration and assistance are greatly
appreciated.  I believe this information can be most supportive of an
accurate representation of these important facts.
 
If you have questions or concerns regarding timing or otherwise, please do
not hesitate to call.
 
Best regards,
Mark
 
Mark Argenbright | Director and OUSF Administrator
Public Utility Division and Consumer Services| Oklahoma Corporation
Commission
p. 405-522-3378
mark.argenbright@occ.ok.gov
Oklahoma.gov | Oklahoma.gov/occ

mailto:mark.argenbright@occ.ok.gov
https://urldefense.com/v3/__https:/oklahoma.gov/__;!!CDV5USbF!PsmI-IEUsKKrjLOlZ2tipzEGI-j1rBrFuKlQ8TSMcKdMgYYdyHqrOXwwD1PlbpJ8s9opFlMsZF-sX9mb0XpSi2jFcDRrD8rKRsU$

