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Mark,
 
Thank you for the opportunity to provide clarification concerning the below questions.  Below
are responses to your two separate inquiries, namely your questions about securitization
issuance costs and your questions regarding an audit of Winter Event Securitization (“WES”)
Mechanism collections and remittances.   
 
Issuance Costs
 
On May 12, 2023, OG&E provided the Oklahoma Corporation Commission with its Final
Issuance Cost Accounting Report, which detailed the costs incurred by OG&E and the
Oklahoma Development Finance Authority to issue the securitization bonds as authorized by
the Commission.  As you know, the ODFA and OG&E separately incurred costs related to bond
issuance, and those costs are collected through the WES Mechanism.  Within the Final
Issuance Cost Accounting Report, OG&E incurred the expenses identified in three line items,
two of which are named “OG&E Legal Expenses – 10(b)(5) Opinions ODFA” and “Utility’s
Counsel Legal Fees and Expenses.”  OG&E has verified the accuracy of these costs by tying
them to the actual invoices, and the attached spreadsheet shows the line items comprising
those three cost categories.  All other costs listed in the report were incurred by ODFA. 
 
Using a report provided to OG&E by the Trustee, OG&E verified that the costs from ODFA were
final.  However, OG&E has not and cannot provide the supporting information for those costs
since they are costs incurred solely by ODFA.  As noted in the Final Accounting Report, the
total issuance costs were approximately $500,170 less than estimated in the Financing Order,
and these funds were returned to customers with interest in the August 2023 WES Mechanism
True-Up.   Should OG&E receive any additional information pertinent to your request, we will
provide an update at that time.
 

WES Collections/Remittances
 
Ernst and Young LLP performed a review of OG&E’s proceeds and remittances through the
WES Mechanism for 2022 and 2023, and these reports are attached to this email.
 
 

From: Mark Argenbright <Mark.Argenbright@occ.ok.gov> 
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Cost Description
Issuance 


Advice Letter
Actuals 


per Trustee


Underwriters’ Fees and Expenses 3,211,572$                        3,211,572$                        
Underwriters’ Counsel Legal Fees and Expenses 425,000$                            425,000$                            


 OG&E Legal Expenses – 10(b)(5) Opinions ODFA 220,000$                            96,203$                              
 OG&E Legal Expenses – 10(b)(5) Opinions ODFA 2,185$                                
Financing Acceptance Fee 100,000$                            100,000$                            
Council of Bond Oversight Fee 81,665$                              81,665$                              
Bond Counsel Fees 146,668$                            146,668$                            
Rating Agency Fees and Related Expenses 737,951$                            437,951$                            
Rating Agency Fees and Related Expenses 276,579$                            
Printing - Estimated 5,000$                                6,651$                                
Trustee’s/Trustee Counsel’s Fees and Expenses 22,500$                              22,500$                              
ODFA Legal Fees 50,000$                              50,000$                              
ODFA and Oklahoma Corporation Commission Financial Advisor Fees 410,000$                            410,000$                            
Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor 92,000$                              92,042$                              
Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor 39,181$                              39,181$                              
Special Counsel 650,359$                            650,359$                            
Disclosure Counsel 260,000$                            260,000$                            
State of Oklahoma Attorney General Fee 81,665$                              81,665$                              
Bond Link 23,325$                              20,000$                              
Bond Link 300$                                    
Rule 17g-5 Website 4,000$                                4,000$                                
Internet Roadshow - Estimate 7,500$                                -$                                     
External Accountants – Comfort on Offering Documents 85,000$                              72,500$                              
Rounding Amount/Contingency 295,375$                            2,500$                                


Total Non-Utility External Issuance Costs 6,948,761$                        6,489,520$                        


Utility’s Counsel Legal Fees and Expenses 500,000$                            459,071$                            
Utility’s Non-legal Securitization Proceeding Costs and Expenses -$                                     -$                                     
Utility’s Miscellaneous Administrative Costs -$                                     -$                                     
Servicer’s Set-Up Costs -$                                     -$                                     
Total OG&E Issuance Costs 500,000$                            459,071$                            


Total Estimated Issuance Costs 7,448,761$                        6,948,591$                        


Debt Service Reserve Subaccount (DSRS) 3,808,270$                        3,808,270$                        


 Total 11,257,031$                      10,756,861$                      


Difference to be Returned to OG&E Customers (Excluding Interest Earned) 500,170$                            


Qualified Costs 750,396,969$                    750,396,969$                    
Bond Issuance Amount 761,654,000$                    761,654,000$                    


ODFA-OG&E Securitization Issuance Cost Accounting
PUD 2021-00072





		IAL vs Actual




Final Issuance Costs

				Cost Description				Issuance Advice Letter				Actuals per Trustee/ODFA				Difference				Invoice(s) Reference

				Underwriters’ Fees and Expenses				$   3,211,572.00				$   3,211,572.00				$   - 0

				Underwriters’ Counsel Legal Fees and Expenses				$   425,000.00				$   425,000.00				$   - 0



				OG&E Legal Expenses – 10(b)(5) Opinions ODFA				$   220,000.00				$   96,203.00				$   (123,797.00)				Utility Issuance Costs Tab

				OG&E Legal Expenses – 10(b)(5) Opinions ODFA								$   2,185.00				$   2,185.00				Utility Issuance Costs Tab

				Financing Acceptance Fee				$   100,000.00				$   100,000.00				$   - 0

				Council of Bond Oversight Fee				$   81,665.00				$   81,665.00				$   - 0

				Bond Counsel Fees				$   146,668.00				$   146,668.00				$   - 0

				Rating Agency Fees and Related Expenses				$   737,951.00				$   437,951.00				$   (300,000.00)

				Rating Agency Fees and Related Expenses								$   276,579.00				$   276,579.00

				Printing - Estimated				$   5,000.00				$   6,651.00				$   1,651.00

				Trustee’s/Trustee Counsel’s Fees and Expenses				$   22,500.00				$   22,500.00				$   - 0

				ODFA Legal Fees				$   50,000.00				$   50,000.00				$   - 0

				ODFA and Oklahoma Corporation Commission Financial Advisor Fees				$   410,000.00				$   410,000.00				$   - 0

				Counsel to ODFA and Oklahoma Corporation Commission Financial Advisor				$   92,000.00				$   92,042.00				$   42.00

				Oklahoma Corporation Commission Counsel – Contracted through Financial Advisor				$   39,181.00				$   39,181.00				$   - 0

				Special Counsel				$   650,359.00				$   650,359.00				$   - 0

				Disclosure Counsel				$   260,000.00				$   260,000.00				$   - 0

				State of Oklahoma Attorney General Fee				$   81,665.00				$   81,665.00				$   - 0

				Bond Link				$   23,325.00				$   20,000.00				$   (3,325.00)

				Bond Link								$   300.00				$   300.00

				Rule 17g-5 Website				$   4,000.00				$   4,000.00				$   - 0

				Internet Roadshow - Estimate				$   7,500.00				$   - 0				$   (7,500.00)

				External Accountants – Comfort on Offering Documents				$   85,000.00				$   72,500.00				$   (12,500.00)

				Rounding Amount/Contingency				$   295,375.00				$   2,500.00				$   (292,875.00)



				Total Non-Utility External Issuance Costs				$   6,948,761.00				$   6,489,521.00				$   (459,240.00)



				Utility’s Counsel Legal Fees and Expenses				$   500,000.00				$   459,071.00				$   (40,929.00)				Utility Issuance Costs Tab

				Utility’s Non-legal Securitization Proceeding Costs and Expenses				$   - 0				$   - 0				$   - 0

				Utility’s Miscellaneous Administrative Costs				$   - 0				$   - 0				$   - 0

				Servicer’s Set-Up Costs				$   - 0				$   - 0				$   - 0

				Total OG&E Issuance Costs				$   500,000.00				$   459,071.00				$   (40,929.00)



				Total Estimated Issuance Costs				$   7,448,761.00				$   6,948,592.00				$   (500,169.00)



				Debt Service Reserve Subaccount (DSRS)				$   3,808,270.00				$   3,808,270.00				$   - 0



				Total				$   11,257,031.00				$   10,756,862.00				$   (500,169.00)





				Difference Returned to OG&E Customers (Excluding Interest Earned)								$   500,169.00



				Qualified Costs				$   750,396,969.00				$   750,396,969.00

				Bond Issuance Amount				$   761,654,000.00				$   761,654,000.00





Utility Issuance Costs



						Utility Issuance and Closing Opinion Fees

						Firm		Invoice ID		Date		Amount		Type		Notes

						Gable Gotwals Counsel		757242		4/30/22		$   1,273.00		Utility Issuance

						Gable Gotwals Counsel		757243		4/30/22		$   1,772.50		Utility Issuance

						Gable Gotwals Counsel		758376		7/12/22		$   910.00		Utility Issuance

						Gable Gotwals Counsel		759849		8/16/22		$   13,823.50		Utility Issuance

						Gable Gotwals Counsel		760646		9/6/22		$   14,430.50		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1393338		1/31/22		$   80,653.00		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1395897		2/28/22		$   23,414.50		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1398430		3/29/22		$   41,640.00		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1403871		5/31/22		$   17,809.00		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1405019		6/14/22		$   45,561.50		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		668319		12/13/21		$   91,210.00		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1408791		7/21/22		$   75,080.50		Utility Issuance

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1401146		4/30/22		$   51,493.00		Utility Issuance

										Total		$   459,071.00

						Gable Gotwals Counsel		751374		1/10/22		$   3,142.50		Closing Opinion

						Gable Gotwals Counsel		752444		2/11/22		$   13,045.00		Closing Opinion

						Gable Gotwals Counsel		753644		3/11/22		$   22,098.00		Closing Opinion

						Gable Gotwals Counsel		757240		4/30/22		$   18,763.50		Closing Opinion

						Gable Gotwals Counsel		757241		5/30/22		$   4,505.00		Closing Opinion

						Gable Gotwals Counsel		757739		6/23/22		$   13,068.00		Closing Opinion

						Gable Gotwals Counsel		758377		7/12/22		$   13,963.50		Closing Opinion

						Gable Gotwals Counsel		759063		7/29/22		$   7,617.50		Closing Opinion

						Paul, Weiss, Rifkind, Wharton & Garrison LLP		1409020		7/25/22		$   2,185.00		Closing Opinion		Paid directly by Trust



										Total		$   98,388.00



						*All invoices are considered confidential but are available for review
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Report of Independent Accountants on Applying Agreed-Upon Procedures


Management of OGE Energy Corp.:


We have performed the procedures enumerated in Attachment A, related to the Securitization
Property Servicing Agreement Annual Report Requirement for the period from January 1, 2023 to
December 31, 2023 (“Subject Matter”). OGE Energy Corp’s management is responsible for the
Subject Matter.


OGE Energy Corp (“OGE”) (the “Engaging Party”) and BOKF NA, as Indenture Trustee
(representative of the Oklahoma Development Finance Authority, the Oklahoma Corporation
Commission, Standard and Poor Rating Services, and Fitch Ratings, Inc.) (together, “Specified
Parties”) have agreed to and acknowledged that the procedures performed are appropriate for the
intended purpose of the Securitization Property Servicing Agreement Annual Report Requirement in
relation to the calculation and remittance of the Winter Event Securitization charges. No other party
acknowledged the appropriateness of the procedures. This report may not be suitable for any other
purpose. We did not perform any other procedures other than those reported herein. The
procedures performed may not address all of the items of interest to a user of the report and may
not meet the needs of all users of the report and, as such, users are responsible for determining
whether the procedures performed are appropriate for their purposes. We make no representation
regarding the appropriateness of the procedures described below either for the purpose for which
this report has been requested or for any other purpose.


The procedures performed are included in Attachment A; no findings were identified.


This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants (“AICPA”). An agreed-upon
procedures engagement involves the practitioner performing specific procedures that the engaging
party has agreed to and acknowledged to be appropriate for the purpose of the engagement and
reporting on findings based on the procedures performed. We were not engaged to and did not
conduct an examination or review, the objective of which would be the expression of an opinion or
conclusion, respectively, on the calculation and remittance of Winter Event Securitization charges
being in accordance with the Securitization Property Servicing Agreement. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.


We are required to be independent of OGE Energy Corp and to meet our other ethical
responsibilities, as applicable for agreed-upon procedures engagements set forth in the Preface:
Applicable to All Members and Part 1 – Members in Public Practice of the Code of Professional
Conduct established by the AICPA.







Some of the procedures referred to selecting a ‘judgmental’ or ‘non-statistical’ sample. Because a
statistically valid sampling approach was not used, the sample size and samples selected may not
be representative of the population.


The Company is responsible for the source documents that are described in the specified
procedures and related findings section. We were not engaged to perform and we have not
performed any procedures other than described in Attachment A, including procedures to test the
accuracy or completeness of the information provided to us except as indicated in the procedures.
Furthermore, we have not performed any procedures with respect to the preparation or verification
of any of the source documents. We have no responsibility for the verification of any underlying
information upon which we relied in forming our findings.


The procedures were not performed to determine whether the Company complied with federal,
state or local laws or regulations. Accordingly, we did not make such a determination.


The Company is responsible for designing, developing, and maintaining IT general controls and IT
applications, and for implementing appropriate operational processes and controls, including those
related to IT general controls, to support the ongoing accuracy of the calculations within IT
applications. We were not engaged to perform, and we have not performed any procedures other
than those described in Attachment A, including procedures to test the design and operating
effectiveness of IT general controls related to IT applications.


Furthermore, we undertake no responsibility to update this report for events and circumstances
occurring after the date of the report.


This report is intended solely for the information and use of the management of OGE Energy Corp
and BOKF NA, as Indenture Trustee (representative of the Oklahoma Development Finance
Authority, the Oklahoma Corporation Commission, Standard and Poor Rating Services, and Fitch
Ratings, Inc.), and is not intended to be and should not be used by anyone other than these
specified parties. It is not intended to be and should not be used by any other person or entity who
are not identified as specified parties but who may have access to this report.


March 29, 2024







Attachment A


OG&E
Securitization Property Servicing Agreement Annual Report Requirement


Agreed-Upon Procedures


Agreed-Upon Procedures:


Billings:


Select a sample of five bills from each service level subject to WES charges between January 1,
2023 through December 31, 2023 for testing. Disregard any bills selected within the sample and
select replacement bills for any bills in which either of the following circumstances exist:


 Bill(s) selected from Service Levels 3-5 with zero billable kWh
 Bill(s) selected from any Service Level without payment per the Servicer’s billing system


(SAP) as of February 29, 2024
For the sample bills selected (after selecting any replacement sample bill(s) as described above),
obtain the line item charges that make up each bill selected for testing from SAP and perform the
following:


1. Recalculate all sums and any other formulas contained on the bill to ensure mathematical
accuracy.


2. Verify that WES charges were separately identified on each bill in accordance with Annex I,
Section 4.(b) of the Securitization Property Servicing Agreement (the “SA”).


3. For Service Levels 1-2:
a. Recalculate the WES charges shown on the bill selected for testing by multiplying:


i. The applicable block rate as shown on the approved WES Standard Pricing
Schedule by


ii. The number of blocks shown in the Servicer’s billing system (SAP).
4. For other applicable service levels identified in the approved WES Standard Pricing


Schedule:
a. Recalculate the WES charges shown on the bill selected for testing by multiplying:


i. The applicable WESKWH Rate listed in the approved WES Standard Pricing
Schedule by


ii. The kWh listed on each selected bill.
b. Also agree the number of kWh on each selected bill to metering information from the


Servicers billing/metering system (SAP).


Remittances:


5. For each bill selected in Steps #3 and #4 above:
a. Observe evidence from SAP indicating the date on which each sample bill selected


was paid.
b. For that date, obtain a report from the Servicer that shows the total WES charges


collected on that day for all customers.
c. Obtain and review the bank statement that evidences the total of the funds shown on


the report obtained in Step #5.b. were remitted by the Servicer within the timeframe
required by Section 6.11(a) of the SA.







d. Obtain and review statements from the applicable bank that evidence net earnings (if
any) on unremitted WES collections were also remitted in accordance with Annex I,
Section 6(d) of the Servicing Agreement.


Reporting:


6. Obtain and review evidence that the Servicer complied with the requirements delineated in
the SA to deliver or file the following (as applicable to the scope period being testing):


a. Monthly Servicer’s Certificate [Section 3.01(b)(i) and Exhibit A]
b. Semi-Annual Servicer’s Certificate [Section 4.01(c)(ii) and Exhibit B]
c. Semi-Annual True Up Letter [4.01(b)]
d. Certificate of Compliance [4.01(c)(v) and Exhibit C]
e. Reconciliation Certificate [6.11(c) and Exhibit D]
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Report of Independent Accountants on Applying Agreed-Upon Procedures 
 


 


Management of OGE Energy Corp.: 


 


We have performed the procedures enumerated in Attachment A, related to the Securitization 


Property Servicing Agreement Annual Report Requirement for the period from August 1, 2022 to 


December 31, 2022 (“Subject Matter”). OGE Energy Corp’s management is responsible for the 


Subject Matter.  


 


OGE Energy Corp (“OGE”) (the “Engaging Party”) and BOKF NA, as Indenture Trustee 


(representative of the Oklahoma Development Finance Authority, the Oklahoma Corporation 


Commission, Standard and Poor Rating Services, and Fitch Ratings, Inc.) (together, “Specified 


Parties”) have agreed to and acknowledged that the procedures performed are appropriate for the 


intended purpose of the Securitization Property Servicing Agreement Annual Report Requirement in 


relation to the calculation and remittance of the Winter Event Securitization charges.  No other party 


acknowledged the appropriateness of the procedures. This report may not be suitable for any other 


purpose. We did not perform any other procedures other than those reported herein. The 


procedures performed may not address all of the items of interest to a user of the report and may 


not meet the needs of all users of the report and, as such, users are responsible for determining 


whether the procedures performed are appropriate for their purposes. We make no representation 


regarding the appropriateness of the procedures described below either for the purpose for which 


this report has been requested or for any other purpose. 


 


The procedures performed are included in Attachment A; no findings were identified.  


 


This agreed-upon procedures engagement was conducted in accordance with attestation standards 


established by the American Institute of Certified Public Accountants (“AICPA”). An agreed-upon 


procedures engagement involves the practitioner performing specific procedures that the engaging 


party has agreed to and acknowledged to be appropriate for the purpose of the engagement and 


reporting on findings based on the procedures performed. We were not engaged to and did not 


conduct an examination or review, the objective of which would be the expression of an opinion or 


conclusion, respectively, on the calculation and remittance of Winter Event Securitization charges 


being in accordance with the Securitization Property Servicing Agreement. Accordingly, we do not 


express such an opinion or conclusion. Had we performed additional procedures, other matters 


might have come to our attention that would have been reported to you.  


 


We are required to be independent of OGE Energy Corp and to meet our other ethical 


responsibilities, as applicable for agreed-upon procedures engagements set forth in the Preface: 


Applicable to All Members and Part 1 – Members in Public Practice of the Code of Professional 


Conduct established by the AICPA. 







 


 


The Company is responsible for the source documents that are described in the specified 


procedures and related findings section. We were not engaged to perform and we have not 


performed any procedures other than described in Attachment A, including procedures to test the 


accuracy or completeness of the information provided to us except as indicated in the procedures. 


Furthermore, we have not performed any procedures with respect to the preparation or verification 


of any of the source documents. We have no responsibility for the verification of any underlying 


information upon which we relied in forming our findings. 


 


Furthermore, we undertake no responsibility to update this report for events and circumstances 


occurring after the date of the report.     


 


The procedures were not performed to determine whether the Company complied with federal, 


state or local laws or regulations. Accordingly, we did not make such a determination. 


The Company is responsible for designing, developing, and maintaining IT general controls and IT 


applications, and for implementing appropriate operational processes and controls, including those 


related to IT general controls, to support the ongoing accuracy of the calculations within IT 


applications. We were not engaged to perform, and we have not performed any procedures other 


than those described in Attachment A, including procedures to test the design and operating 


effectiveness of IT general controls related to IT applications.   


Furthermore, we undertake no responsibility to update this report for events and circumstances 


occurring after the date of this report. 


 


This report is intended solely for the information and use of the management of OGE Energy Corp 


and BOKF NA, as Indenture Trustee (representative of the Oklahoma Development Finance 


Authority, the Oklahoma Corporation Commission, Standard and Poor Rating Services, and Fitch 


Ratings, Inc.), and is not intended to be and should not be used by anyone other than these 


specified parties. It is not intended to be and should not be used by any other person or entity who 


are not identified as specified parties but who may have access to this report.  


 


 


 


 


 


March 31, 2023 


  







 


Appendix A 
 


OG&E 
Securitization Property Servicing Agreement Annual Report Requirement 


Agreed-Upon Procedures 
 
 
Agreed-Upon Procedures: 


 
Billings:  
 
Select a sample of five bills from each service level subject to WES charges between August 1, 
2022 through December 31, 2022 for testing. Disregard any bills selected within the sample and 
select replacement bills for any bills in which either of the following circumstances exist: 
 


• Bill(s) selected from Service Levels 3-5 with zero billable kWh 


• Bill(s) selected from any Service Level without payment per the Servicer’s billing system 


(SAP) as of February 28, 2023 
For the sample bills selected (after selecting any replacement sample bill(s) as described above), 
obtain the line item charges that make up each bill selected for testing from SAP and perform the 
following: 
 


1. Recalculate all sums and any other formulas contained on the bill to ensure mathematical 
accuracy. 


2. Verify that WES charges were separately identified on each bill in accordance with Annex I, 
Section 4.(b) of the Securitization Property Servicing Agreement (the “SA”). 


3. For Service Levels 1-2: 
a. Recalculate the WES charges shown on the bill selected for testing by multiplying: 


i. The applicable block rate as shown on the approved WES Standard Pricing 
Schedule by 


ii. The number of blocks shown in the Servicer’s billing system (SAP). 
4. For other applicable service levels identified in the approved WES Standard Pricing 


Schedule: 
a. Recalculate the WES charges shown on the bill selected for testing by multiplying: 


i. The applicable WESKWH Rate listed in the approved WES Standard Pricing 
Schedule by 


ii. The kWh listed on each selected bill. 
b. Also agree the number of kWh on each selected bill to metering information from the 


Servicers billing/metering system (SAP). 
 
Remittances: 
 


5. For each bill selected in Steps #3 and #4 above: 
a. Observe evidence from SAP indicating the date on which each sample bill selected 


was paid. 
b. For that date, obtain a report from the Servicer that shows the total WES charges 


collected on that day for all customers. 
c. Obtain and review the bank statement that evidences the total of the funds shown on 


the report obtained in Step #5.b. were remitted by the Servicer within the timeframe 
required by Section 6.11(a) of the SA. 







 


d. Obtain and review statements from the applicable bank that evidence net earnings (if 
any) on unremitted WES collections were also remitted in accordance with Annex I, 
Section 6(d) of the Servicing Agreement. 


 
Reporting: 
 


6. Obtain and review evidence that the Servicer complied with the following reporting 
requirements delineated in the SA (as applicable to the scope period being testing): 


a. Monthly Servicer’s Certificate [Section 3.01(b)(i) and Exhibit A] 
b. Semi-Annual Servicer’s Certificate [Section 4.01(c)(ii)] 


 


 







Sent: Wednesday, April 10, 2024 2:54 PM
To: Shoop, Kimber <shoopkl@oge.com>
Cc: Fairo Mitchell <Fairo.Mitchell@occ.ok.gov>; Geoffrey Rush <Geoffrey.Rush@occ.ok.gov>
Subject: Request for Assistance RE: Securitization Information
 

EXTERNAL EMAIL - Use caution with links and attachments - REPORT ANYTHING
SUSPICIOUS with the REPORT BUTTON in the toolbar or to SuspiciousEmail@oge.com

Kimber,
 
PUD has become aware that the information it provides on the Commission's website
relative to the securitization costs, in some instances, may not be current.  In an effort to
ensure the most accurate portrayal of the relevant facts on these issues, I'm making the
below request of all the securitized utilities.  I also recognize that some of this
information is duplicative of information that has previously been provided.  However, I
do believe there is value and clarity in having current responses (even if to share
previously provided information) as well as having that information in a single, concise,
email response.  

 

Please provide the final costs for the Issuance Expenses associated with the
securitization case for OG&E

Please confirm that ODFA was the source of these final costs (if not ODFA,
please indicate source of the final costs)

Please describe how ODFA (or other entity) indicated that these were
final costs, to include any description of the process relied on in order
to deem the costs final.  A copy of any related correspondence from
ODFA (or other involved entity) would also be appreciated.

Please indicate whether or not OG&E has had any outside firm audit or
otherwise review these final costs.  If so, a copy of those audits/reviews
would be appreciated.

 

As the servicer under the Securitization Property Servicing Agreement, has
OG&E had any outside firm audit or otherwise review the company's actions
related to its billing, remittance, and reporting obligations for any time period?

If so, please provide copies of any such audits or reviews.

mailto:SuspiciousEmail@oge.com


Your consideration and assistance are greatly appreciated.  I believe this information
can be most supportive of an accurate representation of these important facts.

 

If you have questions or concerns, please do not hesitate to call.

 

Best regards,

Mark
 

Mark Argenbright | Director and OUSF Administrator

Public Utility Division and Consumer Services| Oklahoma Corporation Commission

p. 405-522-3378

mark.argenbright@occ.ok.gov

Oklahoma.gov | Oklahoma.gov/occ

NOTICE: This electronic message and any attachments contain information which may be
confidential, sensitive or privileged. It is intended only for the recipient(s) to which it is addressed. If
you are not the intended recipient, be aware that any review, disclosure, retransmission, conversion
to hard copy, copying, circulation or other use of all or any portion of this message and any
attachments is strictly prohibited. Any misuse or unauthorized disclosure can result in both civil and
criminal penalties. If you have received this communication in error, please notify the sender
immediately by return email and delete all copies of this message including any attachments from
your system.
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