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What is the Brownfields Revolving Loan Fund?

The Brownfields Revolving Loan Fund (RLF) provides qualified
applicants with money to clean up contaminated properties. The
money is dispersed in the form of low-interest loans.

About the Brownfields Program

The program encourages the redevelopment of contaminated land,
so they can then be returned to useful, tax producing properties
that generate jobs.

What is a Brownfield?

The federal Brownfields Law defines a Brownfield Site as: real
property, the expansion, redevelopment, or reuse of which may be
complicated by the presence or potential presence of a hazardous
substance, pollutant, or contaminant (42 U.S.C. 9601). In

general, a Brownfield can be thought of as property that has lost value because of the
perception that the site might be contaminated.

Who is Eligible to Apply for RLF Loans?

e Private entities

* Local governments

* Tribes

*  Nonprofit entities

* Quasi-governmental entities

Sites Not Eligible for RLF Loans:

» Listed/proposed to be listed on the National Priority List (NPL)
*  Sites at which a federal Removal Action is planned within six months

*  Where a federal/state agency is planning or conducting a response
or enforcement action

Required Documentation:
Before the cleanup project can commence, the documents below must be submitted to DEQ:
*  EPA Eligibility Form
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Other documentation that must be submitted to DEQ:

* Davis-Bacon Act wage forms and interview forms for cleanup workers

*  Final report

Note: The QAPP and CRP are reviewed by EPA. The ABCA must be made available to the
public for 30 days for review and comment after the public notice is published. A public notice
in a newspaper local to the site is required to advertise the ABCA public comment period.

RLF Facts:
*  The RLF requires a 20 percent match.

*  The borrower must own the property.

* In order to qualify for a loan, the property owner must be a
bona fide purchaser.

e The borrower must submit a Statement of Interest and be subject to a credit
worthiness check.

*  The CRP, QAPP, ABCA, and Work Plan must be finalized and approved by DEQ prior
to the commencement of any actual cleanup work.

* RLF funds are available on a reimbursable basis and proof must be shown that
contractors and consultants have been paid prior to reimbursement.

e The Davis-Bacon wage forms and interviews must be conducted for
cleanup workers.

Note: This fact sheet is meant to be an overview of the Revolving Loan Fund. Some
information may have been left out for simplicity. If you have any questions about the RLF,
please contact DEQ.

Contact:

Kasie Stambaugh

Brownfields RLF Project Manager
707 N. Robinson, P.O. Box 1677
Oklahoma City, Oklahoma 73101
405-702-5164
kasie.stambaugh@deq.ok.gov

DEQ Land Protection Division
Brownfields Program:
https://tinyurl.com/msn29hcss/

Oklahoma Brownfields Revolving Loan Fund:
https://tinyurl.com/uwbbasbt




