


Unit 2
SUPERVISED AGRICULTURAL EXPERIENCES


UNIT REVIEW ANSWERS

1. Students should explain the six SAE types: exploratory, placement/internship, ownership/entrepreneurship, research, school-based enterprise, and service learning.

2. A student might choose to have an exploratory SAE to explore career opportunities in the agriculture industry.

3. An SAE plan helps students determine interests and guide their SAE.

4. Budget, capital investment, time commitment, and what you would like to learn

5. Maintaining good records is essential in personal finance and in managing an SAE. Sound decision making for an SAE program is supported by the quality of the records that were kept to help make those decisions.

6. Students should give two examples, such as winnings from a speech contest, gift from a family member, working as a babysitter, working at the local fast-food restaurant

7. An inventory lists the items or assets a business owns. An inventory may also include items the business uses to operate such as land, machinery, and computers. An inventory is used for several reasons. It is needed to complete financial statements and insurance records, manage taxes, determine what goods need to be stocked, and other important purposes.

8. Current (operating) is assets that can be converted to cash or used within approximately one year. Non-current (capital) is assets that have an expected useful life of more than one year.

9. Current (operating) income, or cash sales, is money received from the sale of current (operating) assets. Examples would be market animals for show or commercial use, crops, and raised market livestock. Income or premiums derived from exhibition should be recorded as income.

10. Non-current (capital) sales include money received from the sale of assets that are non-current (capital) assets. Examples would be breeding livestock, machinery, and land.

11. A liability is any money, goods, and/or services for which you owe.

12. A placement SAE does not involve ownership or inventory; instead, it involves receiving work experience without ownership. A placement SAE also involves no market risk unlike an entrepreneurship SAE where students may deal with the rise and fall of wheat or cattle prices.

13. Skills learned and observed, or written details of an interview or experience can be recorded

14. The scientific method includes five steps:
1. State the problem –what question do you want answered?
2. Form a hypothesis– what do you believe will be the experiment outcome based on information gathered?
3. Test the hypothesis – what experiment will you conduct to test your hypothesis?
4. Analyze the data – what data can you record and summarize?
5. Report the data – what are the written conclusions to support or reject your hypothesis?

15. Students should list three different awards or recognitions
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