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1. Earning an Income



Earning an Income

HIGH SCHOOL 
DIPLOMA
$48,OOO

2-YEAR 
ASSOCIATES 

DEGREE
$53,OOO

4-YEAR 
BACHELORS 

DEGREE
$80,000

MASTER’S 
DEGREE

$120,000+



It’s Pay Day $$$!

5/15/2025 – 5/31/2025



eBay Reseller
2 Months  $800

Tux / Dress & Shoes

Dinner

Promposal

Nails

Hair

Limo ÷ 6 couples
Late Night Taco Bell

$150

$50

$0

$50

$70

$200

$30

$550

$250



Master your Money

Needs = essentials

Wants = non-essentials

Obligations = legally required payments

Set goals for your needs and wants.





2. State and Federal Taxes



Types of Taxes

Income 
Tax

Payroll 
Tax

Sales  
Tax

Property 
Tax



Where your Taxes Go

• 27% Medicaid, Medicare, CDC, Mental Health, Substance Abuse

• 18% Military spending, contractors, personnel, nuclear weapons

• 13% Interest on the US’s debt

• 13% Education, college financial aid, K-12 programs

• 8% Unemployment, labor, Child Tax Credit, Energy Assistance Programs

• 5% Veteran benefits 

• 5% Disaster relief, public housing, NASA, EPA, renewable energy

• 4% SNAP, child lunch programs, food & agriculture

• 4% Highways, public transport, railways, transportation



The IRS

W-4
FIRST DAY ON     

THE JOB…

1
W-2

EVERY JANUARY…

2
1040

TAX DAY!

3



3. Interest, Credit Card Debt, 
and Online Commerce



What Does it 
Cost to Use a  
Credit Card? Interest (APR)

• Charged when the balance is not paid each 
month, average rate is 25%

Fees
• Annual Fees
• Processing Fees

Special Rates
• Balance Transfers
• Promotional Rates



IRL…  
Add a subtitle

Give general information about this topic to add depth and clarity. Write short, interesting reference points that don’t need to be read 

aloud…..……..……….………………………………………….$500 

Minimum required payment……………………..$30 

Balance……………………………………………………….. $470 

25% Interest………………………………………..$117.50 

New Balance …...……………………………………$587.50
Give general information about this topic to add depth and clarity. Write short, interesting reference points that don’t need to be read aloud.

Add a subtitle
Give general information about this topic to add depth and clarity. Write short, interesting reference points that don’t need to be read aloud.



How Good Credit makes Life Easier

LOWER  
RATES ON 
LOANS & 
CREDIT 
CARDS

BETTER 
CHANCES OF 

LOAN 
APPROVAL

EASIER 
APPROVAL 

FOR 
APARTMENT 

RENTALS

HIGHER 
CREDIT 
LIMITS & 

BETTER CARD 
REWARDS



Keepin’ it Safe

2-Step Verification
• 6-digit number on text/email
• Phone call with a 6-digit number

Multi-Factor Verification. 2-step, plus…
• Code from an authenticator app
• Using biometrics on your phone
• Keep OS updated, strong phone pin, no unknown apps



5 Tips for Credit Newbies

BUILD UP 
YOUR 

EMERGENCY 
FUND

1
TREAT YOUR 

CREDIT CARD 
LIKE A DEBIT 

CARD

2
PAY THE FULL 

BALANCE 
EACH MONTH

3
NEVER MISS A 

PAYMENT

4



Take the Quiz!

Quiz
https://www.surveymonkey.com/r/CreditInterestShoppingQuiz

https://www.surveymonkey.com/r/CreditInterestShoppingQuiz


405-234-4415 athaxton@ocap.org www.ocap.org

Thank you!

This presentation is for educational purposes only, and is not intended to be construed as financial, investment, legal and/or tax advice.

Ann Thaxton
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