RULE IMPACT STATEMENT
TITLE 85.  STATE BANKING DEPARTMENT
CHAPTER 1.  REQUIRED RULES


A. PURPOSE OF PROPOSED RULES:

The proposed rule changes are a result of the Governor’s Executive Order 2020-03.  The amendments are a product of a comprehensive review of the State Banking Department’s rules to identify costly, ineffective, duplicative, and outdated regulations.  The intended effect of the rule amendments is to clarify the rules, eliminate obsolete language, and to relieve regulatory burden associated with communications with the State Banking Department.

Proposed amendments to both Subchapter 1 and Subchapter 3 remove the requirement that documents filed with the Banking Department be sent by physical mail.  The amendments allow electronic delivery as an alternative.

B. CLASSES OF PERSONS WHO MAY BE AFFECTED:

Any individual or entity wanting or needing to file a document with the Oklahoma State Banking Department will be affected by the proposed amendments.  The Oklahoma State Banking Department has not received any information or cost impacts from any individual or any private or public entity.

C. CLASSES OF PERSONS WHO WILL BENEFIT:

Any individual or entity wanting or needing to file a document with the Oklahoma State Banking Department will benefit from the proposed rule changes. 

D. ECONOMIC IMPACT OF THE PROPOSED RULE:

No significant economic impact is expected.  There are no fee changes in the proposed rule amendments.

E. COSTS AND BENEFITS TO THE AGENCY AND TO OTHER AGENCIES:

No cost will be incurred by the Oklahoma State Banking Department or other state agencies to implement the proposed rule amendments.  The State Banking Department will benefit from the proposed rule amendments by receiving less physical mail and will utilize existing funding for implementation and enforcement of the proposed rule amendments.  There is no anticipated effect on state revenues caused by the proposed rule amendments.  

F. ECONOMIC IMPACT OF IMPLEMENTATION:

It is not expected that implementation of the proposed rule amendments will have an economic impact on any political subdivision or require their cooperation in implementing or enforcing the proposed rule amendments.

G. ADVERSE EFFECT ON SMALL BUSINESS:
 
It is not anticipated that the proposed rule amendments will have any adverse economic impact on small businesses.  It is anticipated that those small businesses that will be affected by the proposed rule amendments (small banks and trust companies) will benefit from the clarity of the updated rules and the elimination of having to provide documents by physical mail delivery.
 
H. CONSIDERATION OF LESS COSTLY METHODS: 

After consideration, no less costly or nonregulatory method was apparent for achieving the purpose of the proposed rule amendments. 

I. EFFECT ON PUBLIC HEALTH, SAFETY AND ENVIRONMENT: 

[bookmark: _GoBack]The proposed rule amendments are expected to have no impact on the public health, safety and environment.  The proposed rule amendments are not designed to reduce significant risks to the public health, safety and environment.

J. EFFECT ON PUBLIC HEALTH, SAFETY AND ENVIRONMENT IF NOT IMPLEMENTED:

It is not expected that the failure to implement the proposed rule amendments will have a detrimental effect on the public health, safety and environment.  

K. DATE OF RULE IMPACT STATEMENT:

January 7, 2022 
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