	TITLE 85.  STATE BANKING DEPARTMENT
	CHAPTER 10.  SUPERVISION, REGULATION AND ADMINISTRATION OF BANKS, 
TRUST COMPANIES, AND THE OKLAHOMA BANKING CODE

RULEMAKING ACTION:
Notice of proposed PERMANENT rulemaking
PROPOSED RULES:
	Subchapter 3	Department Requirements  
	85:10-3-10	Increase/decrease in capital stock [AMENDED]
	85:10-3-12 	Change in name – procedures and requirements [AMENDED]
85:10-3-16	Issuance of debentures or capital notes [AMENDED]
	85:10-3-21 	Fees [AMENDED]
	Subchapter 5	Requirements, Standards and Procedures for an Internal Control Program
	85:10-5-3.1	Internal control program for fiduciary activities of trust departments and trust companies [AMENDED]   
	Subchapter 9 	New Banks, Branches, and Other Facilities 
	85:10-9-6	Branch closing [AMENDED]
SUMMARY:
The proposed rule amendments are a response to the Governor’s Executive Order 2020-03.  The amendments are a product of a comprehensive review of the State Banking Department’s rules to identify costly, ineffective, duplicative, and outdated regulations.  The intended effect of the amended rules is to clarify the rules, eliminate obsolete language, and to eliminate unnecessary fees.
Subchapter 3.  Proposed amendments to Subchapter 3 remove the fees associated with the following applications: (1) an increase or decrease in a bank or trust company’s capital stock; (2) a change in a bank or trust company’s name; (3) issuance of debentures or capital notes; and (4) establishment of a detached facility.
Subchapter 5.  Proposed amendments to rule 85:10-5-3.1 are intended to strengthen the internal control requirements for trust departments and trust companies.  The amendments will update the rule to make all reports to the board of directors due quarterly and recognize electronic transfers among the types of disbursements for which the institution must appoint an authorized individual. 
Subchapter 9.  The proposed amendment to subchapter 9 removes the requirement for a bank to follow branch closing requirements when the bank maintains a device at a former branch location by which customers may interact with bank personnel by video and/or audio equipment.
AUTHORITY: 
	State Banking Board; 6 O.S., § 203
COMMENT PERIOD:
Interested persons may submit written comments during the period from January 3, 2022, through February 11, 2022, at:  Oklahoma State Banking Department, 2900 N. Lincoln Blvd., Oklahoma City, Oklahoma 73105, Attn: Matt Mowdy 
PUBLIC HEARING:
A public hearing will be held at 10:00 a.m. on Wednesday, February 16, 2022, at the State Banking Department, 2900 N. Lincoln Blvd., Oklahoma City, Oklahoma 73105.  Anyone who wishes to speak will be allowed a maximum of 5 minutes and must sign in at the door by 10:05 a.m.
REQUESTS FOR COMMENTS FROM BUSINESS ENTITIES:
[bookmark: _GoBack]	Business entities affected by these proposed rule amendments are requested to provide the Banking Department with information, in dollar amounts if possible, about the increase in the level of direct costs, indirect costs, or other costs expected to be incurred by the business entity due to compliance with the proposed rules.  Business entities may submit this information in writing during the period from January 3, 2022, through February 11, 2022, at: Oklahoma State Banking Department, 2900 N. Lincoln Blvd., Oklahoma City, Oklahoma 73105, Attn:  Matt Mowdy.
COPIES OF PROPOSED RULES:
The proposed rule amendments may be viewed on the Banking Department’s website at http://banking.ok.gov and copies of the proposed rules may be obtained by contacting Angela Morris at the State Banking Department, 2900 N. Lincoln Blvd., Oklahoma City, Oklahoma 73105, (405) 521-2782.
RULE IMPACT STATEMENT:
	Pursuant to 75 O.S., § 303(D), a rule impact statement will be prepared and available at the State Banking Department office at the above address on and after January 18, 2022.
CONTACT PERSON:
Matt Mowdy, Legal Counsel, State Banking Department, (405) 521-2782 or matt.mowdy@banking.ok.gov.
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