	
MINUTES OF THE REGULAR MEETING

OF THE STATE CREDIT UNION BOARD

MAY 20, 2025

First item in order of business: The Credit Union Board meeting was called to order at 10:00 a.m. pursuant to the agenda that was posted for public display prior to 10:00 a.m. on May 15, 2025.  Notice of the meeting was also made available to the Secretary of State, and to those interested parties who requested individual notice, pursuant to Title 25 O.S. § 311 (the Open Meeting Act). The meeting was held in the conference room of the Oklahoma State Banking Department, 2900 N. Lincoln Boulevard, Oklahoma City, Oklahoma.


Second Item: Roll call - the following members were present:
					
			Tyrel McCain
			Steve Rasmussen
Gina Wilson 
Mick Thompson, Chairman 

Cindy White was absent. 

The Chairman declared a quorum present.  

Also present: Dudley Gilbert, Deputy Commissioner; Regina Rainey, Chief of Staff; and Angela Morris, Director of Non-Depository.

Third Item: Approval of the minutes of the special meeting held March 24, 2025.

Chairman Thompson asked for any changes or additions to the minutes from the Board. Member Wilson made a motion to approve the minutes.  Member Rasmussen seconded the motion, which was approved as follows:

			Tyrel McCain – voted yes
			Steve Rasmussen – voted yes
Gina Wilson – voted yes
			Mick Thompson – voted yes

Fourth Item: Commissioner’s Reports:

a. Department Status Report.

Chairman Thompson discussed staffing at the Department and contrasted it with staffing at the NCUA and the FDIC.  He stated both of those federal agencies have lost many staff members as a result of retirements and the DOGE cuts made by the new administration. 

Chairman Thompson said the Banking Department’s DOGE-OK report has been submitted and he described various cost saving measures implemented over the last several years ranging from solar panels to elimination of Department cell phones. He said the savings generated have helped the Department reduce assessments over the past 12 years.  The Department gives 10% of collected assessments to the general revenue fund every year.  

b. Examination Report

Chairman Thompson reported there were no credit union exams conducted since the last meeting.

Mr. Gilbert reported that the NCUA had contacted the Department earlier this year and told us the NCUA would be conducting five exams of Oklahoma state-chartered credit unions.  The five credit unions were due for an “insurance review” conducted every five years by the NCUA.  However, the new NCUA supervisory examiner for Oklahoma contacted the Department last week and said that because of recent retirements and staff reduction at the NCUA, it would only be examining one Oklahoma state-chartered credit union this year.  

Member Rasmussen asked if the NCUA would accept the state’s exam for purposes of its “insurance review”?  Mr. Gilbert replied that the NCUA does not accept state exams for that purpose.   

c. Legislative Report

Ms. Rainey discussed various legislative measures that have been signed by the Governor or have become dormant.  Commissioner Thompson stated that the recent budget bill does not include a sweep from the Department’s account.

Fifth Item: Consideration of, and possible action on, request by Oklahoma Central Credit Union, Tulsa, Oklahoma, to amend its bylaws pursuant to Title 6 O.S. § 2006(7) and OA.C. 180:10-1-7.

Mr. Gilbert described the purpose of the requested amendments.  He also stated that the application was timely filed and is complete.  

[bookmark: _Hlk182922658]After a brief discussion, Member Rasmussen made a motion to approve the bylaw amendments.   Member McCain seconded the motion, which was approved as follows:

			Tyrel McCain – voted yes
			Steve Rasmussen – voted yes
Gina Wilson – abstained
			Mick Thompson – voted yes

Chairman Thompson asked the Board members if they would want to consider having bylaw amendments approved by the Commissioner.  He stated it would require a change to the Oklahoma Credit Union Act.  He said the Board could further consider this issue at a future meeting.

Sixth item: New Business.  

There was no new business.



Seventh Item: Adjournment

Member Rasmussen made a motion to adjourn.  Member McCain seconded the motion and the motion was approved as follows:

Tyrel McCain – voted yes
			Steve Rasmussen – voted yes
Gina Wilson – voted yes
			Mick Thompson – voted yes


The meeting was adjourned at 10:52 a.m.
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